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Summary of Contents. 


Brazil’s Unsatisfactory Trade Position. (Page 186.) 
Devotion to the creation of a large number of 
industries of the capital and energy which should 
have been given to agricultural, pastoral and mineral 
resources has been the cardinal error in Brazil, writes 
Mr. Ernest Hambloch, British Commercial Secretary 
at Rio de Janeiro. A number of other factors, how- 
ever, have also contributed to the unsatisfactory state 
of trade in that country. 








Siam’s Record Trade. (Page 188.) 


A bumper period for both imports and exports was 
experienced during the last fiscal year, writes Mr. 
J. F. Johns, British Consul-General at Bangkok, in 
his Report on the Commercial Situation in Siam, 
which opens with a brief statement of the principal 
changes brought about by the new Anglo-Siamese 
General and Commercial Treaties. 





Prices in France, Germany, etc. (Page 190.) 

Index numbers of wholesale prices in December fell 
below the previous month’s average by 8°3 per cent. 
in France (following a fall of 9 per cent. from the 
October level) and by 4 per cent. in Italy. Little 
change occurred in Belgium or Germany. 

Italian Foreign Trade. (Page 194.) 

According to the preliminary figures of Italy’s 
foreign trade in 1926, imports declined by 3982 
million lire, but exports rose by 331°2 million lire. 
The trade deficit for last year, however, amounted to 
7,167°4 million lire, as against 7,896°8 million lire in 
1925, a reduction of 729°4 million lire. 


Dairen Trade in 1926. (Page 195.) 


Despite the unsettled state of affairs, the natural 
tendency of the trade to develop overcame all obstacles, 
and commerce continued gradually to expand. Owing, 
however, to the gold exchange declining as compared 
with 1925, the sterling value of the trade was less. 


—_—_— 


Belgo-Portuguese Commercial Arrangement. (Page 

A Provisional Commercial Arrangement between 

the Economic Union of Belgium-Luxemburg and 

Portugal provides for mutual protection of viticultural 

products of the two countries and for certain shipping 
concessions. 














Protection of Indian Steel Industry. (Page 203.) 
We show the articles included in that part of the 
Schedule to a Bill for the protection of the steel 
industry in British India which provides for the levy 
of protective duties. 





Overseas Trade in January. (Page 206.) 

An analysis is presented in tabular form of imports 
into and exports from the United Kingdom during 
last month by classes and groups. Comparisons with 
January, 1926, are provided. 


—— 


Openings for British Trade. (Page 207.) 


Attention is drawn to a number of important con- 
tracts open to tender in Australia, India, New 
Zealand, South Africa, Latvia, Roumania, Spain, 
Egypt and Turkey. 

British Industries Fair. (Pages i-xx.) 

A special section of this week’s issue is devoted to 
the British Industries Fair, which opens simul- 
taneously in London and Birmingham on Monday. 
Arrangements for the Fair at the White City have 
already been described for some time past in various 
issues of the ‘‘ Journal,’’ and we are now enabled to 
present a comprehensive survey of the preparations 
at Castle Bromwich. 





COAL. 





FIGURES. 


The Board of Trade. 


WEEKLY OUTPUT AND EMPLOYMENT 


We give below a statement of the coal output and the 
number of wage-earners at the mines of Great Britain 
for the week ended 5th February, together with the 
figures for the previous week : — 
































Week ended Week ended 
29th January. 5th February. 
Districts. - wy a 
Tage age 
Output. cata Output. rin 0 
Tons. |, Tons. 
Northumberland ...| 303,300 53,300 296,200 53,400 
Durham ...| 720,500 128,200 738,800 130,000 
Yorkshire ... ...| 926,400 182,200 930,200 182,900 
Lancashire, Cheshire - - 
and North Wales; 441,100 105,500 444,400 105,800 
Derby, Nottingham on 
and Leicester 662,000 128,000 658,000 128,200 
Stafford, Worcester, ; a. 
Salop and Warwick| 428,100 86,100 433,700 86,400 
South Wales and | 
Monmouthshire...| 937,200 180,000 932,800 180,400 
Other English Dis- . . 
tricts* ; ... | 102,100 24,800 110,500 24,800 
Scotland 704,400 108,000 722,600 108,700 
Total ... . |5,225,100 996,100 {5,267,200 | 1,000, 600 








* Including Cumberland, Westmorland, Gloucester, Somerset, 
and Kent. 





TEN WEEKS’ SUMMARY. 
The total production weekly of coal and the number 
of persons employed since the coal stoppage ended are 
given below :— 














Week ended Production. Pain el 
1926. Tons. 
December 4th 3,226,100 730,100 
December llth 4,467,900 886,500 
December 18th 4,878,900 925,400 
December 25th 4,651,500 945,400 
1927. 
January Ist 3,884,200 952,400 
January 8th 5,025,300 | 966,700 
January 15th 5,244,700 978,900 
January 22nd 5,197,800 | 989,700 
January 29th 5,225,100 996,100 
February 5th _ _ | 5,267,200 1,000,600 








MINING FATALITIES IN 1926. 


The Mines Department has issued a Preliminary State- 
ment of the number of deaths caused by accidents in 
and about mines and quarries of Great Britain during 
the year 1926. 

This Statement is on sale, price 4d. net, by post 44d., 
and may be obtained through any bookseller, or direct 
from H.M, Stationery Office at any of the following 
addresses: —Adastral House, Kingsway, London, 
W.C. 2; York Street, Manchester; 1, St. Andrew’s 
Crescent, Cardiff; and 120, George Street, Edinburgh. 





FALLS OF GROUND IN MINES. 

A Report on the Support of Underground Workings in 
the Coalfield of Yorkshire, Derbyshire and Nottingham- 
shire—Safety in Mines Research Board Paper No. 30, 
H.M. Stationery Office, Adastral House, Kingsway, 
London, W.C. 2, price 2d. net (4d. including postage), oF 
6s. 3d. for 50 copies (9s. 3d. including postage)—has just 
been published. This paper is the third report of the 
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Committee appointed to investigate methods of reducing 
the number of accidents due to falls of ground in coal 
mines. The Committee are making a study of timber- 
ing practice in certain coalfields, and have dealt with 
South Wales and Scotland in earlier reports. (Safety 
in Mines Research Board, Papers Nos. 6 and 12). 

In the Report just issued the Committee give descrip- 
tions (including many sketches) of the usual methods of 
supporting the workings in the East Midland Coalfield, 
and draw attention to points that may be commended or 
criticised. All aspects of the problem of supporting the 
workings and preventing accidents from falls of ground 
are discussed, and many suggestions are made for the 
improvement of practices at present followed at some of 
the mines. 

The Report will be found of value to those concerned 
with mine timbering in other districts besides the East 
Midland coalfield. 





MERCHANDISE MARKS COMMITTEE. 


The following two Standing Committees have been 
appointed under the Merchandise Marks Act, 1926:— 

(1) For enquiries relating to agricultural and 
horticultural produce and the produce of any fishing 
industry: (Chairman) Mr. Edward A. Mitchell Innes, 
C.B.E., K.C.; Mr. George W. Currie; and Sir Basil 
Mayhew, K.B.E., F.C.A.; with Mr. H. J. Johns, 
Ministry of Agriculture and Fisheries, as Secretary. 

(2) For enquiries relating to other goods: (Chairman) 
Sir H. Llewellyn Smith, G.C.B. (who is about to retire 
from his position in the Civil Service); the Right Hon. 
George N. Barnes, C.H.; and Mr. F. R. Davenport; with 
Mr. E. W. Reardon, Board of Trade, as Secretary. 





5 mee 


CONVENTION ON THE INTERNATIONAL 
REGIME OF MARITIME PORTS. 


The Board of Trade announce that, in accordance 
with Article 6 of the Convention on the International 
Regime of Maritime Ports, signed at Geneva on 
Ith December, 1923, the Convention, with the annexed 
Statute and Protocol of Signature, came into force on 
26th July, 1926. 

The Convention, Statute and Protocol have been 
ratified by His Majesty in respect of Great Britain and 
Northern Ireland, New Zealand (with Western Samoa) 
and India. 

The following parts of the Empire have acceded to 
the Convention and Statute:—Australia, Newfound- 
land, Southern Rhodesia, Malta, Bahamas, Barbados, 
Bermuda, British Guiana, British Honduras, British 
Solomon Islands Protectorate, Brunei, Ceylon, Cyprus, 
Falkland Islands, Federated Malay States (Perak, 
Selangor, Negri Sembilan and Pahang), Fiji, Gambia, 
Gibraltar, Gilbert and Ellice Islands, Gold Coast, 
Grenada, Hong Kong, Jamaica (including Turks and 
Caicos Islands and Cayman Jslands), Kenya, Leeward 
Islands (Antigua, Dominica, Montserrat, St. Christopher 
and Nevis, and Virgin Islands), Malay States, 
{unfederated, i.e., Johore, Kedah, Perlis, Kelantan 
and Trengganu), Mauritius, Nigeria, Palestine, St. 
Helena, St. Lucia, St. Vincent, Seychelles, Sierra 
Leone, Somaliland, Straits Settlements, Tanganyika 
Territory, Tonga, Trinidad and Tobago, Zanzibar. 

The following foreign countries have ratified the 
Convention, Statute and Protocol:—Denmark, Japan 
(with reservation as provided for in Article 12 relating 
to the transport of emigrants), Siam, Switzerland. 
France has also acceded to the Convention, subject to 
ratification and with reservations. 
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TRANSMISSION IN TRANSIT OF ELECTRIC 
POWER. 
CONVENTION AND PRoTOCOL RATIFICATIONS. 

The Board of Trade announce that, in accordance 
with Article 18 of the Convention relating to the Trans- 
mission in Transit of Electric Power, signed at Geneva 
on 9th December, 1923, the Convention with the 
Protocol of Signature came into force on 26th July, 
1926. 

The Convention and Protocol have been ratified bv 
His Majesty in respect of Great Britain and Northern 
Ireland and of New Zealand (with Western Samoa). 

The following parts of the Empire have acceded to 
the Convention :—Newfoundland, Southern Rhodesia, 
British Guiana, British Honduras, Brunei, Federated 
Malay States (Perak, Selangor, Negri Sembilan, 
Pahang), Gambia, Gold Coast, Hong Kong, Kenya, 
Malay States (unfederated, i.e., Johore, Kedah, 
Perlis, Kelantan, Trengganu), Nigeria, Northern 
Rhodesia, Nyasaland, Palestine, Sierra Leone, Straits 
Settlements, Tanganyika Territory, Uganda. _ 

The following foreign countries have ratified the 
Convention and Protocol :— 

Czechoslovakia, Denmark. 





ANGLO-GERMAN COMMERCIAL TREATY 
OF 1924. 

With reference to the article in last week’s ‘‘ Journal ”’ 
(page 152) dealing with the subject of treaties and other 
arrangements securing most-favoured-nation treatment 
for British goods, it should be observed that the Treaty 
of Commerce and Navigation of 2nd December, 1924, 
between the United Kingdom and Germany is terminable 
on 12 months’ notice. Such notice cannot be given, 
however, before 4th September, 1929. 





PERSIAN TRADE MARKS LAW. 

With reference to the Notice which appeared in the 
“ Journal ’’ of 14th October last (page 394), a dispatch 
has now been received from H.M. Minister at Teheran 
intimating that the Persian authorities are accepting 
deposits of marks under Article 7 of the Persian Trade 
Marks Law. Article 7 relates to the protection of marks 
in use before the enactment of the Law, and, although 
the prescribed time limit has expired, it is understood 
that deposits under this Article will continue to be 
received until regulations under the Law have been 
promulgated. | 

It is further stated that marks deposited under 
Article 7 under the present arrangements will be regis- 
tered, when the Law is in full operation, without further 
expense or formalities on the part of the applicants for 
registration. 


DEPARTMENT OF OVERSEAS TRADE 


INTERVIEWS WITH 
H.M. TRADE COMMISSIONER IN EAST AFRICA. 

It is notified by the Department of Overseas Trade 
that Colonel W. H. Franklin, C.B.E., D.8.O., 
H.M. Trade Commissioner at Nairobi, British East 
Africa, is at present in this country on official business, 
and will be available for interviews in London up to and 
including Saturday, 26th February. 

During this period Colonel Franklin will be pleased 
to meet representatives of British firms interested in the 
export of British goods to British East Africa. 

Applications for interviews should be made at once 
to the Comptroller-General, Department of Overseas 
Trade, 35, Old Queen Street, London, S.W. 1 (quoting 
Reference No. 3596/27). 











NIGERIAN MOTOR TRAFFIC REPORT. 


The Department has received a copy of the Report of 
the Motor Traffic Committee, 1926, which may be 
consulted by British firms interested on application to the 
Department of Overseas Trade, 35, Old Queen Street, 
London, 8.W. 1. 
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Special Articles. 


BRAZIL. 








UNSATISFACTORY TRADE POSITION. 


In his *Report on the Economic and Financial 
Conditions in Brazil during the twelve months ended 
September, 1926, Mr. Ernest Hambloch, British Com- 
mercial Secretary at Rio de Janeiro, writes that that 
period was characterised by considerable uneasiness in 
commercial] circles, due to a variety of causes. The 
unsettled local political situation was a contributory 
factor to this uneasiness; armed bands wandered up and 
down the interior of Brazil, followed by legal forces, and 
the continued existence of martial law, although not 
directly affecting trade in any way, meant a curtailment 
of civic liberty and diverted the attention of the Govern- 
ment from the many serious economic problems requiring 
solution. Vast sums of money have been expended in 
these guerrilla operations; the actual amount spent has 
not been disclosed, but it has been credibly estimated at 
£20,000,000, i.e., since July, 1924. 

The restriction of re-discount operations by the Bank 
of Brazil in 1925 has been followed by a still further 
curtailment of general bank credits, and, as agriculture 
and industry in Brazil are notoriously short of working 
capital and there are only a few local mortgage banks, 
with very limited capital, the lack of bank credits has 
been severely felt. A sudden rise of the exchange rate 
in 1926 from 63d. and 7d. to nearly 8d. created a panic 
in local industries, especially in the cotton mills (the 
principal local manufacturing industry) and among the 
local soft-goods merchants, who had over-estimated the 
buying capacity of the public at the prices at which they 
had been accustomed to sell. Such prices were far too 
high, and, on the tightness of money, which began in 
1925, being accentuated in 1926 and being keenly felt 
in the interior of the country, orders io local factories 
and mills fell off and many were cancelled. Over- 
trading has been rife, and in 1926 a crop of failures, 
some legitimate and many fraudulent, began to occur. 

Difficult as the situation has been, there has never 
been anything more serious than very grave general 
apprehension, and in the absence of any entirely un- 
foreseen contrary influences it may be anticipated that 
the recent bad times will have paved the way for a 
general improvement in trade on more solid bases. The 
country has great recuperative powers, and its acquisitive 
capacity undoubtedly continues to increase. If trans- 
port facilities were better there would be an increase 
in exportation, and Brazil’s purchasing power would 
rapidly become greater. 

Pusiic FINANCEs. 

The Government, with the aid of the Bank of Brazil, 
has continued its policy of deflation (rather suddenly 
introduced, as was stated in Mr. Hambloch’s previous 
teport). The President of the Republic, in his 
Annual Message to Congress (May, 1926), stated that 
this policy had had the following results:—At the 
beginning of 1925 paper money (Treasury and Bank of 
Brazil) in circulation was 2,963,.996,000 milreis, 
equivalent at 532d. to £73,328,000; in May, 1926, it 
was reduced to 2.652,972,000 milreis, equivalent to 
7id. to £80,142,000. ‘‘ Thus paper money has been 
reduced by 10 per cent. in volume and increased by a 
further 10 per cent. in value.’’ It is because of this 
valorisation of the circulating medium that, according 
to the President, the Government decided not to give 
effect to the organisation (existing on paper) of the 
National Mortgage Bank, details of which were given 
in the Annual Report dated September, 1923, since the 
valorisation of the currency would constitute an 
intolerable onus for mortgage debtors, and might, says 
the President, even ruin them. 

While it is true that paper money in circulation has 
been reduced (and issues are now an attribute of the 
Bank of Brazil and not of the Treasury), yet it must 
be remembered that the Government has had recourse 


* To be published shortly for the Department of Overseas 
Trade by H.M. Stationery Office. 
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to the fresh issues of bonds (apolices). It is complained 
that payment of accounts by Government departments 
has been extremely difficult to obtain during the last 
two years, and that apparent improvements in the 
budgetary situation are obtained at the expense of the 
Government’s creditors., There is probably some truth 
in these complaints. (Some statistics relating to public 
finances are given in the appendices to Mr. Hambloch’s 
Report.) 

Budget proposals for 1927 show a revenue equiva- 
lent to £47,300,000 and expenditure amounting to 
£44,900,000, leaving a surplus of £2,400,000; from 
this, however, must be deducted 75,000,000 milreis 
(£2,200,000) bonus to public officials, leaving a net 
surplus of £200,000. The principal increase, as com- 
pared with the 1926 Budget, is under the heading of 
the Ministry of Finance, viz., 22,596,000 wmilreis 
(gold) £3,000,000 and 18,853,000 miulreis (paper) 
£550,000. The gold increase is ear-marked principally 
to meet the foreign (sterling) loans service which, under 
the 1914 funding loan contract, recommence in 1927. 
The revenue estimates are £6,258,000, and _ the 
expenditure estimates £4,026,000 higher than those 
for 1926. 

New Federal Loan.—In May, 1926, a contract was 
signed for a loan of 60,000,000 dollars, for which bonds 
to the value of 35,000,000 dols. were issued in the New 
York market at 90, interest at 65 per cent., redemption 
at par, due date 1958. The balance of 25,000,000 dols. 
was issued in New York in June onthesameterms. The 
security offered by the Brazilian Government for this 
loan is a first charge on the revenue of the Government 
from income-tax and taxes on invoices. The loan is also 
guaranteed by charges on consumption (excise) taxes and 
on import duties. There are prior liens on the last two 
taxes. Great secrecy was observed by the Government 
regarding this loan, the purpose of which was stated to 
be the liquidation of the floating debt of the Republic 
and ‘‘ the return to the Bank of Brazil of large quan- 
tities of money which will furnish to it large elements to 
assist trade, industry and agriculture.’’ It may be 
noted that the annual service of the floating debt is esti- 
mated at 70,000,000 milreis (over £2,000,000). 

Brazil’s Indebtedness.—From tables in Appendices to 
Mr. Hambloch’s Report it may be seen that the Federal 
Government owes the equivalent of £275,500,000, and 
that the aggregate indebtedness of the various States of 
the Union is equivalent to £80,443,000. The foreign 
debt of the municipalities amounts to £16,300,000. 
The Federal District of Rio de Janeiro has been included 
in the category of the States. Of the total amount owed 
abroad by the Brazilian authorities (Federal, State and 
Municipal), 80 per cent. was raised in London. The 
loans of the States of Para and Amazonas are in an un- 
satisfactory condition; those of the States of Bahia are 
being put in order. Municipal loans in these three 
States are in an apparently hopeless position. 

Revenue and Expenditure of the various States.—The 
‘¢ Jornal do Commercio ”’ estimates the total revenue of 
all the States of the Union in 1925 at 817,375,833 
milreis (£22,000,000) and expenditure at 837,027,781! 
milreis (£24,000,000). Of these figures the State of 
Sao Paulo is responsible for 38 per cent. 

TRADE POSITION. 

The lack of any but the most meagre and incomplete 
official statistics dealing with Brazilian trade and finance 
makes it difficult to give more than a general impression 
of conditions in Brazil, but there are certain facts which 
can be fairly accurately judged and which will be found 
to have contributed to the present unsatisfactory state 
of trade in this country. 

Allusion was made in Mr. Hambloch’s last Report to 
the sudden rise of exchange. which was attributed less to 
the policy of ‘‘ incineration ’’ of currency—which is a 
measure of gradual effect, since the amounts of currency 
paper withdrawn are relatively small—or to any really 
economic reasons, than to the sudden restriction by the 
Bank of Brazil of re-discount facilities and the con- 
sequent curtailment of discount facilities by the local 
banks. Since those remarks were written the Govern- 
ment has continued its policy of restricting re-discoun! 
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facilities in the Bank of Brazil, and tightness of money 
has become accentuated. Asa result of this policy and 
of the fact that various loans were raised abroad, ex- 
change rose to nearly 8d. <A further contributory cause 
to the rise of exchange was the advent, in May and June, 
on the local money market of coffee bills. A table of 
a\erage exchange rates from August, 1923, to September, 
1926, in the present Report, indicates this rise, and the 
sudden advance between July and September and 
between September-October, 1925, will be noted. 

There is, no doubt, much to be said for the policy of 
restricting re-discounts, but in the absence of any estab- 
lished agricultural banks in this country, producers, 
especially in the State of Sio Paulo, feel very severely 
the consequences of the restrictions of credit facilities 
granted to them by the existing banks. It is true that 
many banks made what may be considered undue use of 
the re-discount facilities offered to them by the Bank of 
Brazil, but the liberal policy of re-discount had been in 
operation for some years. The sudden withdrawal of 
these facilities upset everybody’s calculations, and was 
a complete change of policy on the part of the Govern- 
ment. 

The coffee valorisation operations on the part of the 
State of Sio Paulo and, subsequently, of the Coffee In- 
stitute, working under the egis of that State, also 
resulted in a great curtailment in the flow of money from 
the sales of coffee, since such sales were made in a very 
irregular fashion, and only the scantiest information 
was or is forthcoming of the operations of the Institute. 
Farmers shipping their coffee from the interior of Sao 
Paulo had no news of it for many months, as it was held 
up en route, partly owing to the deliberate policy of the 
authorities in preventing the arrival of large consign- 
ments in Santos, and partly owing to the very inadequate 
transport facilities available for moving large crops. 


INDUSTRIAL Pouicy. 


It is doubtful, however, whether the difficulties of the 
agricultural producer in Brazil would alone have been 
sufficient to create the growing situation of uneasiness 
which characterises Brazilian trade to-day. For many 
years Brazil has, as a deliberate policy, endeavoured to 
become an industrial country, and has established severe 
protective measures to enable its local industries to com- 
pete with imported goods. The most important local 
industry is the textile industry. Factories exist all over 
Brazil, and the industry enjoys a very high measure of 
protection and has had many prosperous years. It ex- 
periences periodical crises, however, largely owing to bad 
financial organisation. The tightness of money has 
meant restricted buying on the part of the public, and the 
majority of the local mills and the merchants that buy 
from them have large stocks on their hands of which they 
are unable to dispose. The improvement in exchange 
facilitated importation, but the difficulties of the textile 
industry are to be attributed less to any increased 
importation than to the general tightness of money and 
over-production. 

Other industries in this country are, more or less, in 
the same position, and in these cases, more than in that 
of the textile industry, the lack of adequate working 
capital is a very marked feature. This has meant that 
the development of such industries has depended very 
largely on the extent to which local banks have been 
willing and able to grant credit facilities. While 
exchange was low and credit facilities ample business was 
good, and the majority of such factories turned their 
attention to extension and increased production. It is 
therefore clear that, with a sudden restriction of credit. 
with tightness of money, and with general commercial 
uneasiness, local factories suffered. 


‘THe CARDINAL ERROR.’’ 


The cardinal error has been made in Brazil, writes 
Mr. Hambloch, of devoting to the creation of a large 
number of industries the capital and energies which 
should have been given to the agricultural, pastoral and 
mineral resources of the country. Except in the case 
of the textile industry, it may generally be asserted that 
a very small proportion of national industries finds in 
Brazil itself adequate elements with which to manu- 
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facture. The attractions have been: relatively cheap 
power, a high tariff, and the substitution of working 
capital by extended credit facilities on the part of local 
banks. But the sudden restriction of re-discount and 
credit facilities was a policy which could not have been 
foreseen, and which the Government itself did not 
announce in advance. The result was that paper money 
became immobilised in the banks and that credit facilities 
and the circulating medium were insufficient for the 
requirements of trade, as constituted. 

As far as agricultural producers are concerned, and 
in that category coffee producers occupy such a prominent 
position that the foreign trade of Brazil depends almost 
entirely on the exportation of coffee, the rise in exchange 
meant that the currency amounts received for the sale 
of coffee were reduced by about 25 per cent. The cost 
of production, which had risen considerably as the result 
of the long period of low exchange, has not been reduced 
in anything like the same proportion; in fact, in the 
majority of cases it may be said that no reduction has 
taken place. There has therefore been a corresponding 
reduction in the local circulating medium. 

There have been several large local failures both in Rio 
de Janeiro and Sao Paulo, the most important being one 
in Sio Paulo for £3,500,000 and one in Rio de Janeiro 
for £535,000. A bank in Pernambuco also failed for 
£800,000. In July last a deputation of representatives 
of the textile industry and of the Commercial Associations 
of Rio de Janeiro and Sao Paulo was received by the 
President, to whom the difficult situation of the textile 
industry was explained. Many mills were said to be 
working only four eight-hour days a week, in order to 
obtain an immediate reduction of output. The 
President said that the Government would facilitate 
credits through the Bank of Brazil: that the Government 
considered the sudden rise of exchange as a great evil 
and that nothing justified the supposition of a further 
rise in rates. The semi-official notice of the interview 
then states that :— 

‘on being informed ‘by the industrialists present that 
the Brazilian textile industry . . . . . is not 
sufficiently protected by the rates of Custom duty 
now in force, so much so that in view of the 
rise of exchange many foreign products are already 
being imported on a large scale, the Head of the 
Government did not conceal his opinion as to the 
propriety of giving adequate protection to the indus- 
trial wealth of Brazil and revising, for that purpose, 
the respective items of the Customs Tariff.’’ 

A Bill was thereupon introduced and passed by the 
Senate whereby the gold quota payable on all goods 
imported into Brazil was increased, but it was thrown 
out by the Chamber of Deputies. It is interesting to 
note that local mill-owners, who inspired the Bill for 
increased duties, became alarmed when they found that 
the measure had been made a general one, and not a 
particular one affecting only the special articles they 
manufacture. For instance, what the prime movers 
wanted was an increase in the import duties on manu- 
factured textiles, and what they would have got, if the 
proposed measure had become law, was an increase of 
duties all round, i.e., including yarns, anilines, coal 
and other products which they require for their industry. 

Towards the end of August the Industrial Centre of 
Cotton Spinning and Weaving presented for the con- 
sideration of the Committee of Finances of the Chamber 
of Deputies proposals that certain modifications should 
be made in the rates of duties levied on various classes of 
cotton goods entering Brazil. 


ScoPE OF THE REPORT. 


Subjects dealt with by Mr. Hambloch in Part I. of 
his Report but not touched upon here include the Bank of 
Brazil, and in Part III. Export and Import Tradeandthe 
competition of various countries for a share in Brazilian 
commerce. Part II. covers the field of Natural Resources 
and Economic Development, Part IV. Legislation 
(Income Tax), Part V. Transport and Public Works and 
Part VI. Social Questions. The numerous appendices 
embrace, in addition to _ statistical compilations 
respecting finance, shipping and commerce, reports on 
trade at various centres, such as Rio de Janeiro, Sio 
Paulo, Rio Grande do Sul, Pernambuco, Para, etc., by 
local British consular officers. 
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SIAM. 


COMMERCIAL TREATIES AND FOREIGN 
TRADE. 

On 30th March, 1926, the new Anglo-Siamese General 
and Commercial Treaties, which had been signed on 14th 
July, 1925, were ratified. These Treaties are of con- 
siderable interest to all British subjects engaged in trade 
with Siam. A brief statement of the principal changes 
they have introduced will, therefore, not be out of place. 

In the first place, writes Mr. J. F. Johns, British 
Consul-General at Bangkok, in his *Report to the De- 
partment of Overseas Trade, the International Courts 
have been abolished, and all British subjects are now 
subject to the jurisdiction of the ordinary Siamese 
Courts. European Legal Advisers are, however, still 
employed, but their opinions no longer prevail against 
those of their Siamese colleagues, as it did in certain cases 
under Article V of the 1909 Treaty, which has now been 
abrogated. Finally, until all the Siamese codes come 
into force and for a period of five years thereafter, 
British diplomatic and consular officers may evoke any 
case pending in any Siamese Court (except the Dika, 
i.e., Supreme Court) in which a British subject, cor- 
poration, company or association, or a British protected 
person, is defendant or accused. 

Article 1 of the General Treaty accords fiscal autonomy 
to Siam. The aforesaid article should, however, be read 
in conjunction with paragraph 1 of Article 10 of the 
Commercial Treaty, which states :— 

“The following articles manufactured in any of His 
British Majesty’s territories to which this Treaty applies, 
viz., cotton yarns, threads, fabrics and all other manufac- 
tures of cotton, iron and steel and manufactures thereof 
and machinery and parts thereof, shall not, on importation 
into Siam, be subjected to any Customs duty in excess of 5 
per cent. ad valorem during the first 10 years after this 
Treaty has come into force.’’ 

It should be added that, in regard to the goods referred 
to above, ‘‘ Customs duties may be imposed on a specific 
basis, provided that such specific duties do not in any 
case exceed in amount the equivalent of 5 per cent. 
ad valorem.’’ 

Articles 30 and 31 of the Commercial Treaty are also 
important to British manufacturers. Article 30 accords 
national treatment in regard to patents for mventions, 
trade marks, trade names, designs, etc., upon fulfilment 
of the formalities prescribed by law. 

Article 31 is as follows: — 

‘““As soon as possible after the preponderating propor- 
tion of the imports into Siam is obtained from countries 
whose subjects or citizens shall have become subject to 
Siamese law and jurisdiction (even though still enjoying 
privileges under the right of evocation) the Siamese Govern- 
ment will promulgate and bring into operation laws for 
the proper regulation of the matters dealt with in Article 
530, and will also take the necessary measures for the regula- 
lion of merchandise marks by which imported products 
shall be protected from competition through false marks, 
false indications of origin, the short reeling of yarns, and 
the false lapping of piece-goods.”’ 

To-day approximately 974 per cent. of the imports into 
Siam is obtained from countries whose nationals have 
hecome subject. to Siamese law and jurisdiction, and the 
introduction of a Trade Marks Law is receiving the atten- 
tion of the Siamese Government. A Siamese Trade 
Marks Law was indeed published in 1914, but for certain 
reasons its operation was suspended. 

The new Anglo-Siamese Treaties provide, of course, 
for most-favoured-nation treatment. The import duties 
at. present in force cannot, therefore, be increased until 
Siam has concluded similar treaties with all the Treaty 
Powers. Treaties with all these Powers have already 
been signed, and three only remain to be ratified, 
namely, those with Norway, Belgium, and Italy. 


New Customs Law. 


In August a new Siamese Customs Law was promul- 
gated which came into force on 15th November, 1926. 

















* Report on the Commercial Situation in Siam at the close of 
the Third Quarter, 1926, by Mr. J. F. Johns, His Majesty’s 
Consul-General, Bangkok, published for the Department of 
Overseas Trade by H.M. Stationery Office, price Is. 6d. net, 
ls, 7d. post free. 
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Siamese Customs practice in the past has been based on 
provisions incorporated in or regulations attached to 
various treaties between Siam and other countries. The 
abrogation of most of these old treaties made more than 
ever necessary the introduction of the new law, which 
had, as a matter of fact, been under consideration for 
many years. For the most part it merely gives legal 
sanction to practices already in existence, and the 
majority of the requirements now compulsory have been, 
in effect, conformed to by merchants for many years. 
Properly and sensibly applied, the new law is for the 
benefit of the honest trader, and as such its introduction 
is welcomed by the local mercantile community. 


STATE FINANCE. 

For four successive years Siam’s Budgets had shown 
deficits. The national debt was small (at the time Mr. 
Johns wrote his Report, £12,328,093), and the country’s 
credit was good. Still, it was realised that these Budget 
deficits could not continue, and that either additional 
taxation must be imposed or expenditure must be re- 
duced. The Government decided in favour of the latter 
solution, and the Budget estimates for 1926-27 show a 
reduction of over 8 million ticals when compared with 
the previous year’s scale of expenditure. Against this 
reduction must be set provision for certain new expendi- 
ture amounting to, roughly, 7 million ticals. However, 
the main point is that the Budget has been balanced. 

The estimated surplus is, it is true, small, but as the 
expenditure provided for included 2°3 million ticals to 
meet the charges on a foreign loan, which in the seventh 
month of the financial year had not yet been floated, it 
is obvious that the actual surplus will be far greater than 
that originally estimated. Again, whereas the currency 
note issue on 3lst March, 1926, amounted to 137,961,166 
ticals, an increase of 21,153,690 ticals as compared with 
the previous year, the portion of the currency note 
reserve guaranteed by the Treasury had by the same date 
been reduced from 6,573,070 ticals to 5,229,070 ticals. 
Since then, thanks to the profits obtained from _ the 
Government’s remittance operations, this liability has 
been still further reduced, and now stands at 657,070 
ticals. 

ReEcorD TRADE RETURNS. 

The year ended 3lst March, 1926, proved a bumper 
one for Siam, and in respect of both exports and 
imports, which, calculating to the nearest thousand 
pounds, amounted to £22,915,000 and £16,983,000 re- 
spectively, all previous records were beaten. The ratio 
of exports to imports for Bangkok and the provincia! 
ports combined was 134°9:100. Omitting the value of 
coin and gold leaf imported, the ratio was 145:100. For 
the port of Bangkok alone it was 122:100. 

Exports: The Importance of Rice.—Turning first to 
the exports, Siam is probably the third largest rice- 
exporting country in the world, and her prosperity de- 
pends on her rice crop, of which for the year 1925-26 
she exported from Bangkok and from provincial ports 
1,364,828 tons, valued at £15,675,000. It was there- 
fore not surprising, writes Mr. Johns, that, when some 
time ago rumours became current in foreign markets to 
the effect that the quality of her rice was deteriorating, 
she should at once take steps to investigate the matter. 
It was understood that the alleged deterioration was not 
aue to any falling off in the quality of the paddy, but to 
the mixing of various grains of different sizes, which, 
when milled together, did not produce a white rice of 
uniform appearance. The Government decided that the 
best solution of the difficulty was to standardise the 
grain. A Committee was therefore appointed to select 
a standard paddy, and, after examining a great number 
of varieties, it decided that the most suitable was the pin 
kaow variety. The Government experimental and 
demonstration farms will plant this grain, and in time 
supplies of it will be available for distribution to the 
farmers. It is hoped that by this means there will at no 
very distant date be a sufficient supply of pin kaow 
paddy both for planting and for export. In certain well- 
informed quarters, however, it is stated that it is 1m- 
possible for any one particular variety of paddy to be 
grown universally throughout the country. For 11- 
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stance, the pin kaow variety, which is slow growing, 
cannot stand constant flooding, and can therefore be 
grown successfully only in certain areas. 

fin and Other Exports.—The most important export 
after rice is tin, which comes mainly from Puket, though 
the output from Nakawn Sritamarat and Pattani is 
growing. ‘The total export of tin and tin ore for last 
year was 10,826 tons, valued at £2,096,000. About 37 
per cent. of the tin output is produced by dredges. 
After tin come, still calculated to the nearest thousand 
pounds, rubber (£874,000), teak (£528,000), marine 
products (£394,000), swine (£270,000), _ sticklac 
(£231,000), cattle (£167,000), etc. These are dealt 
with later in Mr. Johns’ Report under the heading 
‘“ Exports.’’ The above are the combined figures for 
Bangkok and for the provincial ports. 

Imports and Overtrading.—Compared with the pre- 
vious year, imports into the port of Bangkok show an 
increase of £538,053 at £15,097,753. Cotton and tex- 
tile manufactures (£2,516,612) head the list, and are 
followed by provisions and foodstuffs (£1,424,038), 
treasure (£1,178,746), gunny bags (£910,655). All of 
these, and particularly the last, show increases over the 
previous year’s imports, and there is no doubt that the 
country’s purchasing power is growing steadily. Never- 
theless, the following notes on the import market for the 
twelve months ended 30th September, 1926, which have 
been supplied by one closely in touch with it, show that 
the position is not as satisfactory as a cursory glance at 
the import figures would lead one to believe: — _ 

Piece-Goods and Yarns.—Overtrading was still the main 
handicap the market had to face, and any improvement in 
demand was immediately counteracted by a rush to sell. 
This eagerness to clear stocks of piece-goods was accentuated 
by a falling Manchester market, and at the time of writing 
local values of most goods are well below nominal replace- 
ment costs, while stocks still remain too heavy. Curtail- 
ment of imports for some considerable time will be neces- 
cary, in order to improve the situation, but has not been 
forthcoming so far this year. 

Rough Goods and Sundries.—Merchants-and dealers are 
passing through an unprofitable period. Local competition 
and overtrading are probably worse than ever before, and 
this trouble is accentuated by the small number of reliable 
dealers in comparison with importers. The increasing 
activity of certain firms, offering long credits and displaying 
great eagerness to recapture their connection with the 
market which they lost during the war, is producing much 
difficulty with indent business; with a falling market and 
persistent undercutting of quality of Continental goods, 
dealers adopt an unreasonable attitude on arrival of un- 
profitable shipments and demand allowances on the most 
frivolous pretexts. While considerable caution is necessary 
with credits, it is significant that collections of debts have 
presented less difficulty during the year than might have 
been expected, and this is to a large extent attributable to 
the fact that importers are bearing the brunt of the condition 
of the market. We cannot see any prospect of improve- 
ment in the near future. 

Metals.—The period under review opened with a short 
stocked market in heavy metal goods of most descriptions, 
good prices being recorded until November, when values 
were brought down by heavy importations. A steady de- 
cline in prices at home produced a falling market here 
throughout the year, and business has for the most part 
been unremunerative. The coal stoppage at home has 
delayed shipments of certain classes of metals. There is 
evidence already of a local shortage of corrugated 
iron, and better prices for ready stock may be looked for in 
the near future if supplies continue to be held up. Im- 
porters have ample supplies on order, and a reaction may 
safely be predicted as soon as the delayed shipments reach 
the market. 

[Imports which Decreased.—The principal imports 
which showed decreases were manufactures of iron and 
steel, which fell from over a million sterling to approxi- 
mately three-quarters of a million, precious stones unset, 
and kerosene, benzine and liquid fuel from £458,234 
and £536,748 to £264,866 and £464,473 respectively. 


THe FuTuRE or TEAK. 


After discussing further the exports of rice and the 
rice crop, Mr. Johns reports as follows regarding teak : — 
The 1925-26 floating season was unusually short, the 
rivers rising late and falling early, with the result that 
jany logs which should have arrived in Bangkok and 
become available for conversion during the first half of 
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1926 will now go to swell the 1926-27 outturn. Never- 
theless, the arrivals amounted to 108,000 logs, as com- 
pared with 93,000 and 96,000 in the 1924-25 and 1923-24 
seasons respectively. The quality was, on the whole, very 
similar to that of previous years, but as the years go on 
there is a steady tendency for the logs available to 
become smaller in size. There is, however, assuming an 
adequate demand, no reason to anticipate any great 
falling off in the quantity of Siameseteak availableduring 
the next ten years. At the end of that period supplies 
will probably be smailer, and after a further ten years— 
that is to say, twenty years hence, when the forests which 
are now being worked have been exhausted—there will, 
owing to lack of adequate reserves, be a considerable re- 
duction in the amount of teak available for export from 
this country. 

The average value per ton of the teak shipped in 1925- 
26 was 131°54 ticals, an increase of 16°65 ticals as com- 
pared with 1924-25. For this average increase 
scantlings, which rose in value from 114741 ticals to 
147°82 ticals per ton, were largely responsible, though 
the rates for all other classes, except shingles, also showed 
increases. The total export showed a decrease of 15,434 
tons in quantity and, in spite of the increased average 
price, of 1,059,354 ticals in value as compared with the 
previous year. For the decrease in quantity, squares, 
planks and scantlings were responsible for 7,988 tons, 
2,087 tons, and 1,680 tons respectively. Under the 
heading ‘‘ Teak, unenumerated,’’ there was a decrease 
of 2,423 tons. <A table showing the total amount of teak 
exported during the year ended 3lst March, 1926, 
together with the countries of consignment, will be found 
in Appendix IT (C) at the end of Mr. Johns’ Report. <A 
point which is not brought out by this table, and which 
it. is interesting to note, is that the principal decreases in 
export were to markets where returns are low, and that 
to markets where returns are high the export is increas- 
ing. Thus, exports to Hong Kong and to India, for 
which the average values of the timber supplied were 
8°642 ticals and 93°99 ticals per ton, showed decreases of 
6.690 tons and 13,401 tons respectively. On the other 
hand, exports to the Union of South Africa and Delagoa 
Bay, Japan, Singapore and Ceylon, for which the aver- 
age values of the timber supplied were 212°86, 184°44, 
126-04, and 11296 ticals per ton respectively, showed 
increases of 1,158, 701, 1,001, and 3,210 tons respec- 
tively, as compared with the previous year. The export 
to the United Kingdom, which decreased 940 tons, is an 
exception to the above statement. 

Import SOURCES. 

The total value of imports into the port of Bangkok 
for the vear ended 3lst March, 1926, was £15,097,753, 
as compared with £14,259,700 for the previous year. 
Of this total imports from the British Empire were 
responsible for £9,660,058, Hong Kong contributing 
£3,315,503 and Singapore £2,231,851. Imports from 
India increased by approximately £339,000. In con- 
nection with the imports from Hong Kong and Singa- 
pore, reference is invited to a foreword to the Report. 

The total values of direct imports from the United 
Kingdom for 1924-25 and for the year now under 
review were 26,139,316 ticals (£2,436,097) and 
24,058,621 ticals (£2,252,680) respectively. 

The principal imports from the United Kingdom were 
cotton textile manufactures (notably prints and chintzes, 
white shirting and voiles), and manufactures of iron and 
steel. After these, but a long way behind, come cotton 
yarn, cigars and cigarettes, machinery and machine 
tools, paper, beer, wine and spirits, perfumery and soap, 
motor cars, ete. 

This Section (III) of Mr. Johns’ Report concludes with 
a detailed account of the imports of cotton textile manu- 
factures, and some notes on those of iron and steel manu- 
factures. machinery, cutlery, vehicles, electrical goods, 
etc. Part IV deals with Transport, Communications 
and Public Works, and is followed by Appendices which 
provide copious statistics of the trade and shipping of 
Bangkok and annexes on the trade of the consular dis- 
tricts of (1) Senggora by Mr. J. Drummond Hogg, and 
(2) Chiengmai, by Mr. (Acting Consul) W. W. Coultar, 
with notes on the trade of Nakown Lampang. 
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WHOLESALE PRICES IN FRANCE, 
BELGIUM, GERMANY AND ITALY. 


COMPARISON OF RELATIVE MOVEMENTS. 


The December index numbers of wholesale prices in 
France and Italy were below the November figures by 
8-3 per cent. and 4 per cent. respectively. The Belgian 
wholesale index registered a decline of about one half of 
one per cent., while the German index maintained the 
level of the previous month. The tables which follow 
show the movements of the index numbers of wholesale 
prices during recent months. Owing to the employment 
of different base periods the index numbers are not 
strictly comparable in magnitude as between one country 
and another, but some comparison can be made 
regarding the relative movement of prices. 

The following summary statement shows the com- 
parison of the price movements in the countries named 
with those in this country, expressed as percentages of 
the average of prices in 1925, all prices being reduced 
to gold equivalents at the average rate of exchange 
quoted in the period, or at the date to which the price- 
index refers. The table shows the variations in certain 
months of the year 1926, the figures for the end of 
December, 1925, being added in the cases of France and 
Italy, the index numbers for these countries being made 
up to represent the position at the end of each month :— 

AVERAGE of 1925=100. 

















Dec.,| Jan., Mar., June,,Sept., Nov., Dec. 

Country. 1925.| 1926. 1926. 1926.'1926. 1926. 1926. 

Gt. Britain 1 Monthly J — |93°7 90°0 91°3 94°1 95°1 91°1 

Germany jf averages | | — | 95°7 95°8 92°99 95°0 966 96°6 
Belgium—Second half of 

month _ igi vain —_ 94°7 86°1 &81°0 860 &s9'8 A 

France f 89°7 | 90°2 82°8 80°7 84°] 94°7 4° 

Italy } End of month | /|104-0 |102°6 100°3 92°4 98°7 1083 110°5 





NoTre.—The figures for Germany have been revised in accordance with the 
new series of German wholesale index numbers. 

France.—The particulars relate to end-of-month 

prices and are compiled by the Statistique Générale de 


la France :— 
JULY, 1914—100. 


———___. 





Aver-| | 
: itie | age |Dec., Jan.,, Mar. June, SePt\Nov... Dec. 
Groups of Commodities. | $or |1926. (1926. 1926. 1926-1926 1926. 1996. 


/1925.| 





Foodstuff: :— 
Vegetable products 
Animal products 





Sugar, coffee, cocoa | 482 | 542 | 562 580 717 | 846 71 9? 
Industrial materials :-— | . — or 
Minerals and metals | 671 | 692 | 698 718 | 837 | 9411 788! 726 
Textiles . -. «| 763 | 898 | 887| 862 | 971 | 9391 706! 626 
Miscellaneous .. -- | 594 | 697 | 695 680 | 781 | 827) 747: 680 
Foodstuffs (general) -. | 479 | 528 531, 537 | 646 706 643 597 
Foodstuffs (general) 1913—100/ 488 | 537 | 542 547 | 659 | 721) 656 609 
Industrial materials (general) | 634 | 751 | 748. 740 | 848 889 747, 678 





Industrial materials (general) 
1918=—100 °° ‘ 








561 | 646 | 647 645 | 754 | 804) 698! 640 
548 | 630 | 631 629 736 | 784 682! 624 
} 


Genera! Index (all goods) . 
a on (all goods) 1913 





The general level of wholesale prices in France at the 
end of December was 83 per cent. below the previous 
month’s figure and 25 per cent. below the high point cf 
854 at the end of July, but exceeded the 1925 average 
by 14 per cent. 

The foodstuffs index at the end of December was 
097 against 643 in November, the group indices showing 
decreases of over 12 per cent. for vegetable products, 
about 3°5 per cent. for animal products, and 3 per cent. 
for sugar, coffee, and cocoa. 

Industrial materials cheapened by 9'2 per cent. during 
December. As in November, textiles registered the 
greatest decline (11 per cent.). The price-levels in the 
‘““ minerals and metals’’ and ‘‘ miscellaneous’’ groups 
also fell considerably, the former by nearly 8 per cent. 
and the latter by 9 per cent. 

During December the general index for goods of 
French origin fell from 698 to 647, while that for 
imported goods fell from 700 to 628. 
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Be.cium.—The figures are calculated on the prices 
prevailing in the second half of each month and have 
been extracted from the ‘‘ Revue du Travail,’’ published 
by the Ministére de |’ Industrie et du Travail :— 

APRIL, 1914 = 100. 





Aver- 
age Jan., |March,} June, Sept.,| Nov., | Dec., 
for | 1926. | 1926. | 1926. 1926. | 1926. | 1926, 


Groups of 
Commodities. 











591 580 585 | 826 881 933 | 945 


derivatives... 593 707 ; 
products ... 614 515 580 714. 887 900 893 
ans J a 607 667 |1,048 1,194 | 1,162 |1,168 

600 603 621 686 788 791 790 

ae wae : 450 457 457 501 501 501 501 
aie wile oot Gn 470 472 615 703 700 705 
fertilisers ooo} O46 476 495 643 604 688 693 
ae en ool Gen 566 619 956 989 935 916 
— i oo} ee 719 752 973 993 922 916 
materials w- 404 498 504 579 640 662 
roducts -. 828 {1,006 |1,030 {1,388 1,516 | 1,422 {1,482 
and leather ... oe §©=6. 42.4 425 435 561 677 695 686 
os we | Ge 455 455 682 773 773 773 

“ wins ae 994 1,252 | 1,252 /|1,252 
(raw) ies -. 414 428 415 397 421 394 35 


_—e!- 











oe 
































General index (all goods)... 558 560 583 761. 859 865 860 








The general index of Belgian wholesale prices in 
December was 860, compared with 865 in November and 
the highest monthly average of 876 in July. The 
average for 1925 was 558. 

The foodstuffs index, which reached 953 in July, fell 
to 822 in August, but advanced continuously during the 
ensuing four months to 945 in December. 

Among the sixteen groups of industrial materials 
increases were registered in five groups and. decreases in 
eight groups, the other group indices remaining un- 
changed. The most marked increase was for resinous 
products (4°2 per cent.), the other increases being under 
one per cent., while the most notable decreases were 
recorded in respect of coal tar (12°5 per cent.), rubber 
(10°-4 per cent.), fuel (43 per cent.), and _ fats 
(2 per cent.). 

GerMANYy.—The index numbers are the official monthly 
averages (new series) published in ‘‘ Wirtschaft und 


Statistik ’’:— 
AVERAGE OF 1913=100. 








Jan., March, June |Sept., Nov.| Dec., 








































































































Groups of | 
Genmeatities. 1926. 1926. 1926. _ 1926.| 1926, 
Foodstuffs of vegetable origin 111°2 | 109°7  127°3 | 138°6 | 152°6) 152°1 
Cattle... able origin 420°1 | 118°9 | 120°6 | 127°5 120°4) 119°6 
Foodstuffs of animal origin 150°0 | 147°3 _ 131°4 | 145°7 | 157°4' 162°4 
Feeding-stuffs foranimals .. 104°1 96°6 109°1 | 115°5 140°8 141°4 
Agrarian produce (general) 122°3 119°8 124°0 | 134°1 142°8| 143°7 
Provisions ee ee .. 132°7 | 129°5 136°4 | 1382°0 | 129°3) 128°4 
Coal = ai oe .. 182°1 | 131°5 130°6 | 133°6 | 134°7| 134°7 
Tron - ie = .. 123°6 | 124°0 122°8 | 1240 | 126°5) 127°0 
Metals on _ .. 121°8 | 119°0 | 114°1 | 1182 | 115°4 113°7 
Textiles .. ‘“s 166°7 | 156°3 _ 150°2 | 149°9 | 138°1; 136°3 
Skins and leather 112°8 | 111°2 | 110°7 | 119°8 | 120°5 ,122°0 
Chemicals ne se .. 126°7 | 123°8 121°3 | 121°8 | 123°6) 124°1 
Artificial fertilisers .. .. 909 | 930 80°9| 83:3! 80°8 832 
Technical oils and fats 128°6 130°5 132°8 | 130°8 | 131°2 132°2 
Rubber .. ee os ..| 102°38 769 9639) 65°3 ) 512, 450 
Paper making materials and | 

paper... . 159°2 | 158°3  149°6 | 146°7 | 14774, 148°8 
Building materials 147°7 | 142°9 | 141°7 | 146°5 | 146°6) 147°9 

Industrial materials and semi- | | o| 
finished products (general) 134°4 | 131°2 127°6 | 129°9 | 128°3' 128°4 
| | - 
Producers’ goods + 136°8 | 135°5 132°4 | 130°1 130°0 129°7 
Consumers’ goods 174°0 | 171°5 | 16371 | 155°2 | 193°%) 151°7 

Industrial finished goods | | 
(general) .. oe ».| 158°0 | 156°0 | 149°9 | 144°4 | 143°5| 142°8 
General index (all goods)  ..| 135°8 | 133°1 | 131°9 | 134°9 1371) 1371 





ed 


According to the new official index number, German 
wholesale prices were, on the whole, at the same level in 
December as in November, the general index being 137'1. 
This figure exceeded the low point reached in June hy 
nearly 4 per cent., and was higher than any other 
monthly average in 1926, but fell short of the 1928 
average by 3°3 per cent. 
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The general ‘price-level for agrarian produce, which 
fell from 122°3 in January, 1926, to 119°8 in March, 
advanced uninterruptedly (on monthly average) through- 
out the rest of the year, reaching 143°7 in December. 
The upward movement has been most marked in respect 
of vegetable products. Cattle prices fluctuated consider- 
ably during the year, the general tendency since 
September being downward. 

The general index for industrial raw materials and 
semi-finished products, which fell from 134°4 to 127°6 in 
the first half of 1926, rose during the third quarter of 
the year, fell again by about one per cent. in October, 
and remained almost level during the fourth quarter, 
the figures for the last three months of the year being 
128°5, 1283, and 1284 respectively. The group indices 
for December, compared with those for November, reveal 
increases of about one per cent. for skins and leather, 
paper and building materials, and nearly 3 per cent. 
for artificial fertilisers. The most notable decreases were 
in respect of rubber (6 per cent.), metals (1°5 per cent.), 
and textiles (1°3 per cent.). Finished goods generally 
were slightly cheaper in December. 


Itaty.—The index numbers, relating to end-of-month 
prices, are computed by Professor Bachi and published 
in the ‘‘ Corriére Mercantile ’’ : — 


AVERAGE OF 1920=100. 


Aver- | | | 
ta age | Dec.,| Jan., |Mar.,; June, Sept.,, Nov.,, Dec., 
Groups of Commodities. ‘for | 1995. | 1926. |1926. | 1926. 1926. | 1926. 1926. 

















1925. 

Foodstuffs (vegetable) (133°9 |139°9 |142°8 |142°6 | 153°5 151°4/ 1460 ~ 
Foodstuffs(animal) .--/124°6 |184°9 |125°3 |123°0 | 117°3 127°2) 119°1 © 
Chemicals eee | 72°63 | 74°6 | 75°83 | 75°0 - 75°3) 7771) 74°5 3 
Textiles ... _ .--,106°6 |100°8 | 97°3 | 90°8 94°0 924 806 9 
Minerals and metals ...| 77°1 | 78°8 | 788 | 77°0  81°1 884] 93°9 & 
Building materials _...|106°0 |110°1 |106°8 |103°2 102°2 102°9) 103°7; += 
Vegetable products (mis- | 4 

cellaneous) ... ‘nt *2 |150°7 |150°0 |144°3  131°7' 183°8) 182°7 |; 
Industrial products (mis- | 2 

cellaneous) ... —....110°4 |113°6 |116°6 |L13°8  115°1 1218) 1157 @ 





| 


General index (all goods) 110°5 |114°5 |118°3 |111°0 | 118°4| 117-1] 113°6 109°0* 
General index (all goods) | 
1913100... ... 689°8 |714°8 |707°7 [693° | 708'8| 780°9) 709"4 6s0-0* 











* Provisional figures. 

At the end of December wholesale prices in Italy were 
about 4 per cent. lower than at the end of November, 
the December index (109) being the lowest recorded for 
any month of last year. The average level in 1925 was 
110°5. Particulars for the various groups of commodities 
are not yet to hand. 


_ — 
——— 


Notes on Trade. 


AUSTRALIAN TRADE IN DECEMBER. 


The Official Secretary in London to the Commonwealth 
of Australia reports that the total value of the goods 
imported to and exported from Australia during 
December, 1926, were as follows :— 








Imports. Exports. 
£ £ 
13,503,430 Australian produce 13,555,619 
Other produce 185,391 





Total ... .-» £13,741,010 








CANADIAN APPLE SHIPMENTS. 

The High Commissioner for Canada in London has been 
officially advised by cablegram from Ottawa that between 
27th January and 2nd February 43,500 barrels and 
6,000 boxes of Canadian apples were shipped to United 
Kingdom ports. 





SOUTH AFRICAN PRODUCE SHIPMENTS TO 
THE UNITED KINGDOM. 

The High Commissioner for the Union of South 
Africa in London has been advised by cable from the 
Department of Agriculture, Pretoria, that during the 
week ended 4th February the following quantities of 


NOTES ON TRADE~— Continued. 





South African produce were shipped to United Kingdom 
ports:—Wool, scoured, 328 bales; wool, greasy, 15,791 
bales ; mohair, 241 bales; hides, wet, 3,250 bales; hides, 
dried, 914 bales; sheepskins, 465 bales; goatskins, 
77 bales; wattle bark, 67 tons; ostrich feathers, 21 cases ; 
buchu, 6 bales; cigarettes, 1 case; cotton lint, 5,208 lbs. ; 
sugar, 327 tons; maizemeal, 1,441 bags. In addition, 
the following boxes of fruit were also shipped to the 
United Kingdom :—Dried apricots, 5,383; peaches, 
16,097; plums, 8,608; pears, 27,847; grapes, 5,609; 
nectarines, 6,319; pines, 4,007 ; prunes, 626 ; granadillas, 
24; melons, 25; egg fruit, 25; mebes, 14: litchies, 11; 
and mangoes, 35. 





INDIAN WEATHER AND CROPS. 

The Indian Commercial Intelligence Department, 
Calcutta, reports as follows to the High Commissioner 
for India in London on the season and crops during the 
weeks ended on the dates stated :— 

Rainfall.—Caleutta, 14th February. Rainfall has 
been nearly general in Baluchistan, South Bengal, 
North-West Baluchistan and Assam on one day. 
There have been local or few falls of rain elsewhere. 

Crops:-—Punjab, 12th February. Light and genera] 
rainfall has benefited standing crops. More rain is 
needed. Some damage has been done to crops by 
pests, cold weather and frost. Bihar and Orissa, 7th 
February. Light rain in many places has mostly bene- 
fited rabi crops, but more is needed. The condition of 
rabi crops generally is fair. Madras, 5th February. 
The weather has been dry and rain is needed. The 
outturn of paddy, sugarcane and dry crops generally 
is poor to fair. 

All India Crop Forecast, 1926-27.—Caleutta, 10th 
February. Final sugarcane 2,920,000 acres; 3,208,000 


tons of raw sugar. 


JAPANESE FOREIGN TRADE. 


During the first eleven months of 1926 imports into 
and exports from Japan amounted in value to 2,207°1 
million yen and 1,875°4 million yen, as compared with 
2,386°8 million yen and 2,097°6 million yen respectively in 
the period January-November, 1925, states the Quarterly 
Report of Financial and Economic Conditions in Japan, 
issued by the Department of Finance, Tokio. 





FORTY YEARS AGO. 


From the ‘‘ Board of Trade Journal ’’ for the month of 
February, 1887:—With reference to a statement that 
appeared on page 257 of the 5th number of the 
‘“ Journal ’’ (December, 1886) to the affect that a new 
commercial treaty between Great Britain and Roumania 
was signed on the 26th November last, a letter has been 
received from the Foreign Office stating that the 
ratifications of this treaty were exchanged at Bucharest 
on the 3lst December last. 








NOTICE. 





The price of the ‘‘ Board of Trade Journal”’ is 6d. (¢d. 
post free). Annual subscription (post free), 30s. in the 
United Kingdom. Overseas subscription, 31s. 6d. per 
annum, post free. 

The Editorial Offices are at Government Buildings, Great 
George Street, London, S.W. 1. All editorial communica- 
tions should be addressed to ‘‘ The Editor.’’ (Telephone, 
Victoria 3840. ) 

The Publishers (to whom should be addressed all com- 
munications concerning subscriptions and sales) are H.M. 
Stationery Office, Adastral House, Kingsway, London, 
W.C. 2, or Branches (see Cover). 

ADVERTISEMENTS.—AIl applications concerning the inser- 
tion of advertisements in the ‘‘ Board of Trade Journal” 
should be addressed to the Director of Publications, 
H.M. Stationery Office, Princes Street, London, S.W. Il. 
(Telephone, Victoria 3820.) 
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Exhibitions and Fairs. 


BRITISH INDUSTRIES FAIR. 

Opening on Monday next simultaneously at the White 
City, London, and Castle Bromwich, Birmingham, the 
gritish Industries Fair forms the subject of a Special 
Section which is incorporated in this issue of the 
‘* Journal.’’ 
INTERNATIONAL EXHIBITION OF CINEMATO- 

GRAPHIC ART, WARSAW. 

The Department of Overseas Trade is informed that an 
[Internationa] Exhibition of Cinematographic Art will be 
held at the Colosseum Hall, 19, Nowy Swiat, Warsaw, 
from 15th March to 18th April next. 

This Exhibition, which is under the patronage of the 
Polish Government, the associations of renters and 
exhibitors, and the heads of some of the foreign Missions 
in Warsaw, should be of particular interest to the British 
film trade, as it will give it an opportunity of becoming 
acquainted with the requirements of the Polish market, 
which, with a population of 30,000,000 and an annually 
increasing number of picture theatres, offers an opening 
not only for films, but also for theatre equipment. 

Copies of the prospectus of the Exhibition may be 
obtained from the Department of Overseas Trade, 35, 
Old Queen Street, London, S.W. 1. 


—_ 





—_—_—-—-— ———— + — 
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FIFTH INTERNATIONAL MOTOR EXHIBITION, 
BARCELONA. 

The Department is also informed that the Fifth Inter- 
national Motor Exhibition at Barcelona is to be held 
from 27th April to 8th May. 

The Exhibition will be organised, as on _ previous 
occasions, by the ‘‘Camaras del Automovil del 
Barcelona ’’ and applications for space should bs 
addressed to the ‘‘ Comite Organisador, Exposicion 
Internacional del Automovil, Ramble Cataluna No. 41, 
Barcelona.’’ Applications for space are due by 
15th February, but it is understood that any received 
after that date will be considered if space is still avail- 
able. 

The Exhibition will be divided into the following 
sections :—1. Passenger cars; 2, Commercial cars, lorries, 
etc.; 3, Motor cycles; 4, Accessories; 5. Tyres; 6, Body- 
work; 7, Launches; 8, Tractors; 9, Aviation; 10, 
Sporting Goods, and 11, Factory and Repair Shop 
Equipment. 


— +- —— _ 


THE TOURS FATR. 

The Department of Overseas Trade is informed that 
the Seventh Annual Fair will be held at Tours from 7th 
to 15th May next. The participation of British firms 
will be welcomed. It is claimed that this Fair is the 
foremost of all French exhibitions of machinery and 
agricultural accessories. 


—EEEe 


INTERNATIONAL EXHIBITION OF COM- 
MERCIAL MOTOR VEHICLES, COLOGNE. 

The Department has received a copy of the prospectus 
of the forthcoming International Exhibition of Com- 
mercial Motor Vehicles (including passenger omnibuses, 
municipal vehicles, such as street cleaners, ambulances 
and fire engines) and accessories, to be held at Cologne 
from 20th to 31st Mav. 

The prospectus may be consulted at the offices of the 
Department, 35, Old Queen Street, London, S.W. 1, 
or application for copies may be made to the Reichsver- 
band der Automobil-Industrie, Cologne. 








PARIS MOTOR SHOW. 

The Department is also informed that the organising 
committee of the Paris Motor Show has decided to 
hold the Twenty-First show in the Grand Palais, from 
6th to 16th October next. 

It will be limited to touring cars, cycles and motor 
cycles, motor car and cycle accessories, tyres, carbu- 
rants and petrol distributors. 

The Committee has further decided, as an experi- 
ment, not to hold a show of industrial vehicles this year 
after the show of touring cars. 





EXHIBITIONS AND FAIRS—Continued. 


FORTHCOMING EXHIBITIONS. 








UNITED KINGDOM. 


British INDUSTRIES FarrR— 
White City, London, and Castle Bremwich Aerodrome, 
Birmingham, February 2lst to March 4th, 1927. 
** DaiLty DispaTCH’’ HAIRDRESSING AND ALLIED TRADES EXnHIBI- 
TION— 
Manchester, February 8th-19th. Apply to Provincial 
Exhibitions, Ltd., City Hall, Manchester. 

‘* BIRMINGHAM GAZETTE’”’ BRIGHTER HOMES EXHIBITION— 
Birmingham, February 8th-19th. Apply to Provincial 
Exhibitions, Ltd., City Hall, Manchester. 

BusinEss EFrricieENcCY ExHIBITION— 

Centre! Hall, Westminster, London, 8.W. 1, February 
9th-19th. Apply to A. C. McLellan, Esq., 37 and 38, 
Strand, London, W.C. 2. 
ABERDEEN GROCERS’ AND ALLIED TRADES EXHIBITION— 
February 9th-19th. Apply to Provincial Exhibitions, 
Ltd., City Hall, Manchester. 
“WESTERN MarL’’ BetTreER HOUSING AND 
EXxHIBITION— 
Cardiff, February 22nd-March 5th. Apply to Pro- 
vincial Exhibitions, Ltd., City Hall, Manchester. 

MANCHESTER GROCERS’ AND ALLIED TRADES EXHIBITION— 
March lst-l0th. Apply to Provincial Exhibitions, 
Ltd., City Hall, Manchester. 

**“Datty Mait’’ IpeaL Homes EXxHIBITION— 


HoOvUSEKEEPING 


Olympia, London, W. 14, March Ist-26th. Apply to 


Associated Newspapers, Ltd., Carmelite House, London, 
E.C. 4. 

Hutt GROCERS’ AND ALLIED TRADES EXHIBITION— 

March 15th-24th. Apply to Provincial Exhibitions, 
Ltd., City Hall, Manchester. 

HANLEY GROCERS’ AND ALLIED TRADES EXHIBITION— 

March 29th-April 7th. Apply to Provincial Exhibi- 
tions, Ltd., City Halil, Manchester. 

MANCHESTER BuriLpING TRADES EXHIBITION— 

March 29th-April 9th. Apply to Provincial Exhibitions, 
Ltd., City Hall, Manchester. 
** Darty DispatcH ’’ BETTER HOUSING AND HOUSEKEEPING EXHtr 
BITION— 
Manchester, April 22nd-May 21st. Apply to Provincia) 
Exhibitions, Ltd., City Hall, Manchester. 

INTERNATIONAL Tosacco EXHIBITION AND CONVENTION (8TH)— 
Olympia New Hall, London, W. 14, April 30th-May 
7th. Organised by ‘‘ Tobacco,’’ 49, Wellington Street, 
Strand, W.C. 2. 

INTERNATIONAL OIL EXHIBITION— 

Crystal Palace, May 14th-27th. Apply to the General 
Manager, Crystal Palace, London, S.E. 19. 
“Datty DispatcH’’ CLEAN PurRE Foop anp CooKERY EXHIBI- 
TION— 
Manchester, June 17th-July 2nd. Apply to Provincial 
Exhibitions, Ltd., City Hall, Manchester. 

PoweER EFFICIENCY EXHIBITION— 

City Hall, Manchester, June 22nd to 2nd July. Apply 
to Textile and Industrial Exhibitions, Ltd., 121, Deans- 
gate, Manchester. 

THE ADVERTISING EXHIBITION— 

Olympia, London, W. 14, July 18th-23rd. Apply to 
The Advertising Association, Bush House, Aldwych, 
London, W.C. 2. 

INTERNATIONAL BAKERS’ AND CONFECTIONERS’ EXHIBITION— 
Royal Agricultural Hall, Islington, London, N., Septem- 
ber 35rd-9th. Apply to Trades Markets and Exhibitions, 
Ltd., 11, Queen Victoria Street, London, E.C. 4 

MANCHESTER FURNITURE EXHIBITION— 

September 13th-25rd. Apply to Provincial Exhibitions, 
Ltd., City Hall, Manchester. 

INTERNATIONAL GROCERS’ AND ALLIED TRADES’ EXHIBITION— 
Royal Agricultural Hall, September 17th-23rd. Apply 
to Trades’ Markets and Exhibitions, Ltd., 11, Queen 
Victoria Street, London, E.C. 4. 

‘* EVENING CHRONICLE ’’ WIRELESS EXHIBITION— 

Manchester, October 24th-November 5th. Apply to 
Provincial Exhibitions, Ltd., City Hall, Manchester. 

Cycitp AND Motor CycLte SHow— 
Olympia. Opening date, 31st October. Organised »y 
the British Cycle and Motor Cycle Manufacturers’ an 
Traders’ Union, Ltd., The Towers, Warwick Road, 
Coventry. 





OVERSEAS. 


EGYPTIAN INTERNATIONAL Motor SHow (1stT)— 
Cairo, February 15th-March 15th. 

INTERNATIONAL Motor EXHIBITION— 
Copenhagen, February 18th-27th. 

we ANNUAL INTERNATIONAL AGRICULTURAL EXHIBITION 
Palais de Cinquantenaire, February 19th-27th. Apply 
to Department of Overseas Trade, 35, Old Queen Street, 
London, 8.W. 1. 

LEMBERG SEED FAIR— 
February 20th. Apply to Office of Commercial Cout 
sellor, Polish Legation, 47a, Portland Place, Londop, 
W. 1. 
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EXHIBITIONS AND FAIRS—Continued. 





GENEVA INTERNATIONAL Moron SHOoW— 
March 4th-13th. 
Leipzig Farirn— 
Sample Fair, March 6th-12th; Technical Fair, March 
6th-13th, 
Lyons INTERNATIONAL FAIR— 
March 7th-20th Apply to Department of Overseas 
Trade, 35, Old Queen Street, London, S.W. 1. 
VIENNA INTERNATIONAL SAMPLE AND TECHNICAL FaIR— 
March 13th-19th. Apply to Wiener Messe A-G., 1, 
Museumstrasse, Wien VII. c. 
NETHERLANDS INDUSTRIES FarR— 
Utrecht, March 15th-24th and September 6th-15th. 
HELSINGFoRS Motor SHOW 
March 19th-27th. 
Association. 
PRAGUE INTERNATIONAL SPRING FatR— 
March 20th-27th. Apply to Department of Overseas 
Trade, 35, Old Queen Street, London, 8.W. 1. 
COMMERCIAL AND INTERNATIONAL FAIR— 
Lille, April 1st-18th. Apply to Department of Overseas 
‘Trade, 55, Old Queen Street, London, 8.W. 1. 
DANZIG INTERNATIONAL FAIR— 
April 6th-10th. 
Forks COMMERCIALES DE L’OvuEsT— , 
Nantes, April 7th-18th. Apply to the Administration, 
Foires Commerciales de l’Ouest, 1, Rue Haudaudine, 
Nantes. 
BRUSSELS INTERNATIONAL COMMERCIAL FarR— 
April llith-25th. Apply to Fair Administration, 19, 
Grand’ Place, Brussels. 
Mitan Farr— 
April 12th-27th. 
Bupa-Pest Farr— 
April 30th-May 9th. 
January, page 12.) 
ZAGREB Moror SHOW— 
ay. 
INTERNATIONAL COLONIAL TOWN-PLANNING ExHIBITION— 
Grand Palais, Paris, May Ist-June 30th. Apply to M. 
Albert Parenty, 10 Rue Lavoisier, Paris. 
Paris Farr— 
May 14th-29th. 
LmoGEs INDUSTRIAL AND COMMERCIAL EXHIBITION— 
May 2lst-June 2nd. 
INTERNATIONAL Music EXHIBITION— 
Geneva, May 2lst-June 6th. Apply to Department of 
Overseas Trade, 355, Old Queen Street, London, S.W. 1. 
INTE? NATIONAL ,TELEGRAPHY AND TELEPHONY CONGRESS AND Ex: 
HIBITION— 
Como, Mav-October. Apply to Italian Ministry of 
Communications (Institute Superiore P.T.T.), Viale de 
Re 131, Rome. 
INTERNATIONAL EXHIBITION OF DECORATIVE ART— 
Monza, May-October. 
INTERNATIONAL AERONAUTICAL EXHIBITION (4TH)— 
Prague, June 4th-l6th. Apply to Department of Over- 
seas Trade, 35, Old Queen Street, London, S.W. 1. 
Worxtp’s Pouttry Conaress (JRD)— 
Ottawa, Summer. 
LJUBLJANA INTERNATIONAL SAMPLE Fatr— 
July 2nd-ilth. 
GENEVA INTERNATIONAL YACHTING EXHIBITION— 
July 15th-dl1st. 
Bupa-Pest IRON AND STEEL EXHIBITION— 
August-September. Apply to Mr. Eugene Szocs (Szocs 
Jeno), Aranka-Utca 7, Buda-Pest IT. 
EsTONIAN INTERNATIONAL EXHIBITION FAIR (6TH)— 
Tallinn (Reval), August 15th-22nd. 
CANADIAN NaTIONAL EXHIBITION— 
Toronto, August 27th-September 10th 
INTERNATIONAL FOUNDRY EXHIBITION AND CONGRESS— 
Paris, September. 
ANTWERP INTERNATIONAL COLONIAL Farr (4TH)— 
September 3rd-25th. 
LivBLJANA AGRICULTURAL AND HYGIENIC EXHIBITION— 
September 10th-19th. 
Att ELecTrRicaL EXHIBITION— 
Melbourne, September 10th-October 1st. Apply to Elec- 
trical Federation (Victoria), 191/195, Queen Street, 
Melbourne. 
FINNISH FURNITURE FAIR— 
Helsingfors, September 17th-25th. Organised by Fin- 
nish Fair Committee. Apply to the Direktionen, Fin. 
lands Massa, Andelslag, u.t., Bangatan, 1, B. Helsing- 
fors. 


Organised by Finnish Motor Dealers’ 


Apply to 8 Via Amedei, Milano, 6. 
of €éth 


(See the ‘‘ Journal ”’ 


CALABAR AGRICULTURAL, HORTICULTURAL, INDUSTRIAL AND 
COMMERCIAL EXHIBITION— 
November, first week. Apply to Hon. Secretary, 


Calabar Exhibition Committee, Calabar, Nigeria, or to 
Mr. A. E. F. Murray, 13, Royal Hospital Road, Chelsea, 


London, S.W. 3. 





{Notrz.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, bnt only 
to cover some of the more important ones, especially those of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is of 
file, and may be obtained on application to the Exhibitions ana 
Fairs Division, Department of Overseas Trade, 35, Old Queer 
Street, London, S.W. 1.] 
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MARKETS FOR NEWSPRINT PAPER. 

(From the High Commissioner jor Canada in London.) 

The Natural Kesources Intelligence Bureau of the Depart- 
ment of the Interior, Ottawa, has recently issued informa- 
tion concerning markets for Canadian newsprint paper, and 
states that certain of the Canadian Provincial Governments 
are seriously considering the advisability of not imme- 
diately opening up further forest reserves for the pulpwood 
industries, but rather of holding them against tuture re- 
quirements. It would appear that pulpwood supplies are 
now becoming too scarce and too valuable to be disposed of 
Without very serious consideration. By the exercise of 
patience and caution it is considered that these resources 
can jater be utilised under terms more advantageous to the 
public domain. Another fact to be borne in mind is that 
the time is coming when some of the operating pulpwood 
industries in Canada will require new limits to make up for 
the depletion of their existing reserves from cutting, disease 
and fire. So far as can be seen few countries offer much 
promise of relief in the matter of pulpwood supplies, practi- 
cally the only unexploited pulpwood areas being situate 
In Russia. Russia, however, lacks the necessary water 
power required to grind the timber, so that at present she 
cannot 'be put forward as a practical source of newsprint 
supplies. 





MONTREAL GRAIN SHIPMENTS IN 1926. 


The High Commissioner for Canada in London reports 
that during last year 135 million bushels of grain were 
loaded at Montreal into vessels bound for overseas markets. 
This total is considerably in excess of the combined figures 
shown by the next three largest ports, i.e., New York, 
75,465,000 bushels: Galveston, 31,203,000 bushels: and 
Jaltimore, 20,314,000 bushels; and indicates that Montreal 
can now claim to be the premier grain shipping port of 
the American Continent. 


— —— _ — = 


KENYA AND UGANDA. 


EXPORTS, JANUARY-NOVEMBER, 
1926. 

The Commissioner for H.M. Eastern African Dependencies 
in London reports that during the first eleven months of 
1926 domestic exports reached a total of 113,656,703 shillings 
as compared with 149,797,124 shs. in the period January- 
November, 1925. Of this amount Kenya _ contributed 
42 400,882 shs. and Uganda 71,255,821 shs.; the totals in 
the same period of 1925 were respectively 50,115,391 shs. 
and 99,681,733 shs. The following table shows the, quanti- 
ties of the chief exports in the period under review :— 


DOMESTIC 


—_—_—_—= 























Commodity. Kenya. Uganda. 
Cotton . contals* 1,237 722,133 
Maize sine cwts. 847,001 — 
Sisal and tow tons. 14,612 — 
Coffee cwts. 111,930 29,265 
* Centals of 100 lbs. 
EUROPE. 
ESTONIA. 
FOREIGN TRADE IN DECEMBER, 1926. 
(From the British Consul-General.) 
REVAL. 


The total value of the foreign trade of Estonia during 
December last was 1,689,257,000 Estonian marks, of which 
imports accounted for 853,088,000 E.mks. and exports 
836,169,000 E.mks. The trade balance for the month was, 
therefore, an unfavourable one to the extent of 16,919,000 
As regards imports, Germany heads the list with 


Ie.mks. 
valued at 196 million E.mks., followed by the 


gzoods 
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Soviet Union with 163 million E.mks., the United States 
122 million E.mks., and the United Kingdom 72 million 
E.mks. Germany sent a variety of goods to Estonia, the 
Soviet Union mainly rye and pigs, and the United States 
wheat and wheat flour. 

With regard to exports, goods were sent as follows:- 
To the United Kingdom 249 million E.mks., Germany 208 
miltion E.mks., Belgium 98 million k.mks., and the Soviet 
Union 74 million E.mks. The chief Estonian exports to 
the United Kingdom were tim’ber, flax and butter; to 
Germany, ‘butter; to Belgium, flax; and to the Soviet 
Union, paper, textiles and leather. 

The following table gives the values of the principal 
imports and exports during December, 1926 :— 


| 


Commodity. Imports. Exports. 
: } 





| 
i 


| Thou. [estonian marks. 


Grain, flour. potatoes, fodder 191,792 5,740 
Foodstuffs, dairy produce 35,307 190,033 
Fish and fish products cab bon 14,565 1,772 
Other foodstuffs, condiments, alcohol, 

beverages... a cae adi 105,007 19,038 
Live animals, fow] ss — 2,816 
Leather articles, etc. ... = 23,841 5,678 





Seeds, plants ... ae _ —_ 1842 | 29,873 
Timber, timber products a 5,312 | 213,224 
Paper, paper articles, etc. = 33,661 | 86,783 
Cotton, flax, etc. | 91,400 130,585 
Textiles ie 68,154 123,542 
Metals 24,012 | 2,992 
Metal goods 33,277 | 1,953 
Machines, vehicles 65,134 3,418 
Stones, earth, etc. om mer sis 14,304 | 4,665 
Oils, tar, grease, ete. ... 66,875 | 151 
Chemicals, dyes and drugs a 32,673 | 11,556 
Objects of art, musical instruments... 11,712 | 1,080 
| 
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DISTRIBUTION OF TRADE. 
The shares of the chief trading countries during Decem- 
ber are shown in the following table :— 


Country. | Imports. Exports. 





Thou. Estonian marks. 


| 
Belgium — _ ee _ | 





15,735 98,411 
Denmark wi _ 7,061 53,732 
Holland i" 11,381 21,572 
United Kingdom 72,187 249,341 
Latvia inhi 28,734 46,207 
Czechoslovakia 7,628 — 
France ... 21,305 25,950 
Poland ... 63,701 2,286 
Sweden... 47,053 21,038 
Germany 196,044 | 208,480 
Finland... 25,928 | 26,554 
Soviet Union 163,493 | 74,749 
United States ... 122,446 | 6,087 





HUNGARY. 
FOREIGN TRADE IN DECEMBER, 1926. 


The Hungarian Telegraph Correspondence Bureau in 
London reports that during December last imports into and 
exports from Hungary amounted in value to 91°6 million 
gold crowns and 759 million crs., an excess of imports 
totalling 157 million crs. The following tables show the 
values of the principal imports and exports during the 
month under review :— 

















IMPORTS. 
_ ; i | 
| Percentage 
Commodity. Value. | of 'Fotal 
| Imports. 
Thou. gold | 
crowns, | 
Wood and timber , = ; 10,049 10°97 
Cotton textiles ... ie or aa 6,492 | 7°09 
Coal we - ines ‘a | 6,285 | 6°86 
Machines and apparatus re | 4,317 | 4°71 
Paper and paper goods... “— ne 3,368 | 3°68 
Cotton yarn and thread ise ve 2,864 | 3°13 
Raw metals is me a al 2,828 3°09 
Woollen textiles... ig sade _ 2,798 3°05 
Mineral oil nw co om ae iii | ae 
Raw hides nth a — it 2,398 | 2°62 
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EXPORTS. 
Percentage 
Commodity. Value. of Total 
Exports, 
Thou. gold | 
crowns, 

W heat oe _ aon - 10,591 | 13°90 
Poultry ... _ _ gee = 9,470 12°48 
Flour -_ aii _ ii ve 5,476 7°21 
Cattle for draught and slaughter 4,947 6°52 
Rye -_ —_ = ies a 4,146 5°46 
Sugar —_ sale _ “— ee 3,000 4°39 
Maize dace ~— ans eae — 2,286 3°01 
Bacon and lard ... 7 oe oo 1,991 2°62 
Fresh and canned meat and sausages... 1,847 | 2°43 
Electric machines and apparatus ont ),620 | 2°13 





ITALY. 


FOREIGN TRADE IN 1926. 

The Association of Italian Corporations, Rome, state that 
the revised import and export figures for the first ten 
months of 1926 and the preliminary figures for November 
and December last are as is shown in the following table :— 




















Imports. | Exports. 
Month. <e x 
| 1926. 1925. 1926. 1925. 
(Million lize.) (Million lire.) 

January .. sa | .. | 1,953°5 1 1,864°9 1,138°8 4 1,127°2 
February p ‘ 2,249°4 | 2,111°9 1,379°5 | 1,400°5 
March .. ” os .. | 2,417°1 | 2,523°1 1,495°4 | 1,489°7 
April aes .. | 2,474°6 | 2,605°5 1,428°9 | 1,348°% 
May - _ _ .. | 2,484°2 | 2,434°4 1,325°9 | 1,438°6 
June ¥ - .. | 2,689°7 | 2,892°0 1,699°8 | 1,800°8 
July i Bs - .. | 2,051°4 | 1,858°7 1,329°5 | 1,397°5 
August .. a es | 1,992°3 | 1,827°9 1,694°2 | 1,426°6 
September -. | 1,763°6 | 1,703°7 1,707°6 | 1,584°5 
October .. io .. | 1,757°5 | 1,884°2 1,841°9 | 1,775°1 
November - J .. | 1,860°1 | 2,003°1 1,728°5 | 1,707°2 
December " | 2,071°0 | 2,458°6 1,857°1 | 1,777°8 
Total | 25,775°0 |26,173°2 | 18,607°6 |18,276°4 

| 




















The trade deficit for 1926 amounts therefore to 7,167°4 
million lire as against 7,896°8 million lire in 1925, and has 
been reduced by 729°4 million lire. 

The detailed figures available for November show an 
encouraging increase in Italian exports of oil (mainly olive 
oil). These were valued at 19 million lire in November, 
1925, and at 54 million lire in November of last year. The 
decline in these exports for the first eleven months of 1926 as 
compared with the corresponding period of 1925 amounted, 
however, to 139°5 million lire. This is the only category of 
exports in which a decrease is registered. Exports of 
animals, foods, and tobacco increased in value by 111% 
million lire; textile fibres and products by 41°6 million lire; 
metallic ores, metals and their products by 47°99 million 
lire; stones, earths, non-metallic ores and their products by 
211 million lire; woods and materials for plaiting, inlaying 
and carving by 65 million lire; chemical and pharmaceu- 
tical products, dyes and tans by 740 million lire; and 
sundry goods by 90°9 million lire. Among the most marked 
increases are those for meat, of which 23,956 quintals were 
exported in the first eleven months of 1925 and 70,024 
quintals in 1926, jams (66,976 quintals as against 47,713 
quintals in 1925), hemp (460,870 quintals as against 395,472 
quintals), artificial silk (10,088,944 kilogs. as against 7,950,796 
kilogs.), silk textiles (2,862,383 kilogs. as against 1,823,654 
kilogs.), and automobiles (31,806 as against 26,743). In 
many cases where quantities have declined values have 
increased. 

A glance at the distribution of imports and exports between 
leading countries shows that during the period January- 
October, 1926, Italy’s imports from Germany rose by 5508 
million lire as compared with the corresponding figures for 
1925. The value of her coal imports from that country 
(exclusive of those received on reparations account) rose 
from 109°5 million lire in 1925 to 263:1 million lire in 1926. 
Machinery imports rose in value from 3550 million lire to 
432-2 million lire, chemical fertilisers from 20°8 to 29°2 
million lire. The value of Italian exports to Germany in- 
creased during this period by 71°6 million lire. In the 
case of the United Kingdom imports declined by 543% 
million lire, the decrease being accounted for mainly by 
coal (715°3 million lire as against 1,075°8 million lire). 
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LATVIA. 





EXPORT TRADE IN NOVEMBER, 1926. 


The Latvian Consulate-General in London reports that 
according to the Statistical Department Records, the total 
value of Latvia’s foreign trade in November, 1926, was 
37°4 million lats, as compared with 262 million lats in 
October and 40°2 million lats in November, 1925. Imports 
and exports represented 63 per cent. and 37 per cent. respec- 
tively of the total trade. The important feature of Latvia’s 
export trade will ‘be recognised more clearly if attention is 
drawn to the importance of the agricultural products ex- 
ported. The value of these exports was about 8°5 million 
lais, 55 per cent. of the total exports, since the timber 
material exported represented only 15 per cent. and manu- 
factures and other export articles 27 per cent. respectively. 
Exports of flax, which were only small at the beginning 
of the financial year 1926-27, increased in a natural manner. 
The total exports of flax in November amounted to 1,728 
tons, and for the first eleven months of 1926 to 23,900 tons, 
the chief destinations being as is shown in the following 
table :— 





| 











November, | Jan.—Nov., 





Country. | 1926. 1926. 

| Tons. Tons. 

United Kingdom _... | 222 10,418 
Belgium iat ae _ | 790 2,208 
France oat 7 _ nee — 97 
Germany — _ _ a 716 1,208 








The exports of linseed showed a further rise. Of the 
§,000 tons exported in November 1,500 tons were sowing 
seed and 4,700 tons oil linseed. Of the 74 tons of clover seed 
exported 75 per cent. (559 tons) went to Denmark and 
25 per cent. (184 tons) to Germany. The most important 
buyer of Latvian butter was Germany (97 per cent.). 
Exports of meat (bacon) showed a value increase of 23 per 
cent. The only buying country was the United Kingdom. 
Ameng finished products exported the only rises in the 
month under review were linen yarn and* rubber goods. 
Other products were subject more or less to declines in 
value as well as in weight. Exports of timber material, the 
value of which for November last was 2°1 million lats, 
Showed a decrease of 22 per cent. in comparison with 
Oclober. According to the value of the exports the follow- 
ing countries were the most important buyers of Latvian 
products during November and the first eleven months of 
1926 :— 











- November, | Jan.—Nov., 
Country. | 1926. 1926. 

Thou. lats. | Thou. lats. 
United Kingdom ... wine om | 2,503 59,913 
Germany am - ~— ioe 4,979 41,089 
Belgium _ jee — _~ 1,977 24,201 
Soviet Union on _ vine 242 | 10,117 
United States hie on we 207 | 4,999 
Lithuania... ee wait ane 561 4,618 
Holland tii _ sn — 498 | 3,967 
Estonia iol gen _ a 396 | 3,578 
France hee one von ie 682 | 3,376 
Denmark is ~~ ve a 804 | 3,197 
Austria _ iad ne wae 63 | 3,173 








POLAND. 





FOREIGN TRADE IN DECEMBER, 1926. 


(From the British Commercial Secretary.) 
WARSAW. 


The Polish Government Statistical Office have recently 
published returns which show that during December last 
imports amounted in value to 90,924,000 gold zloty 
(£3,637,000), while exports totalled 118,746,000 zloty 
(£4,750,000), an excess in the value of exports over imports 
of 27,822 000 zloty (£1,113,000). In December, 1925, imports 
and exports amounted to 83,517,000 zloty (£2,320,000) and 
186,808,000 zloty (£5,188,000) respectively, an excess of 
exports over imports amounting to 103,293,000 zloty 
(£2,868,000). 
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). 
Particulars of the f foreign trade of the country during the 
: 
vears 1926 and 1925 respectively are given in the following 
table: _—_— 








Particulars. | 1926. | 1925. 











| 
| Thou. gold zloty. 
Imports oes ove eee ; ; 896,226 1,602,823 
{xports _ eee eee -+| 1,306,017 1,272,072 
Excess in value of imports over! 
exports oes ove ove ial — 330,751 
Excess in value of exports over| 
imports... ews on ej 409,791 —_— 








The following table gives the values of the principal 
imports and exports during December, 1926 








Commodity. Imports Exports. 








| Thou. gold zloty. 














Foodstuffs ... ~_ aia nan soa| 16,762 38,061 
Animal products ... . wie eae 5,552 | 1,530 
Timber and wooden materials... a 309 | 16,747 
Plants, seeds, ete. ... | 1,039 | 3,987 
Minerals not separately “specified and 
manufactures... , was 3,132 128 
Combustibles, asphalt, crude oil, ‘ete. ae 470 | 33,636 
[Inorganic chemical materials and produc ts| 1,539 | 878 
Organic chemical materials and products} 5,822 | 671 
Colours, varnishes and dyestuffs... nieil 1,055 89 
Metals and metal products jie “a 6,020 | 12,184 
Machines and apparatus ... | 6,971 | 381 
Apparatus, conductors and other electro-| | 
technical materials one pom | 2,712 | 16 
Paper and paper goods ... ewe -oo| 2,658 247 
Textile goods and raw materials - 28,181 4,926 
ASIA. 
CHINA (MANCHURIA). 
TRADE OF DAIREN IN 1926 
(From the British Consul.) 
DAIREN. 


The unsettled state cf affairs had an adverse effect upon 
the trade of Dairen during the year under review, while 
the serious fluctuations of the fengpiao (Mukden currency 
combined with the depreciation of silver to lessen the pur- 
chasing power of the interior and to menace the impor! 
trade, states a preliminary survey by the Dairen Chamber 
On the other hand, exports were unable to 
The harvest was not of 


of Commerce. 
escape the prevailing stagnation. 
the best, while the fillip to exports caused by the deprecia- 
tion of the currency in the international exchanges was 
offset by the protectionist policy of other countries and was 
not sufficient to make good the dullness of the import 
market. None the less the natural tendency of the trade 
to develop overcame all these obstacles and trade continued 
cradually to grow. As, however, the gold exchange declined 
from the 2°08 yen of 1925 to an average of 168 yen in 
November, 1926, the sterling value of the trade was less. 
The Customs returns for the year will not be available for 
some time, and the monthly returns of the principal articles 
(foreign imports, 63 articles; Chinese imports, 28; exports, 

) have not yet been published beyond October. Accord- 
ingly the returns for these leading articles for ten months 
have been taken and an estimate added for November and 
December. In the case of articles other than these leading 
articles an average for the last three years has been taken. 
The results have been made the basis of this review of th: 
trade of 1926. 

The total import of 63 principal foreign articles from 


January to October, 1926, amounted in value to 47,623,000 


taels, an increase of 19°3 per cent., or 7,773,000 taels over 
1925. Of the 63 articles 27 declined, viz. :—Opium, Jeans, 
Japanese cotton yarn, galvanised iron sheeting, tin-plate, 
window-glass, machinery and parts, American kerosene, 
sleepers, engar, etc., totalling a fall of 6,606,000 taels. The 
remaining 36 showed increases and were :—Wheat-flour, 
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new and old gunny bags, railway materials, plain shortings, 
imitation native cloth, cigaretles, Japanese cotton cloth, 
printing paper, fruit, rice, dried fish, salt fish, electrical 
materials, iron channels, lubricating oil, cement, soft wood, 
etc., their increase in value being 14,399,000 taels. 

The estimated value of imports in November and Decem- 
ber was 5,393,000 taels and 5,933,000 taels, as against 
5,021,000 taels and 3,347,000 taels respectively in November 
and December. 1925. The following table shows the values 
of the principal imports of leading foreign articles during 
the first ten months of 1926 and 1925:— 


. Jan.—Oct. Jan.—Oct. 
Commodit \. 1926 1995 


Thou. taels. 








Opium ... sn aD nae on 499 853 
Cotton yarn and goods 5,484 | 5,311 
Metais and manufactures yas cae 5,183 5,213 
Gunny bags, old and new _... _ 7,220 3,674 
Cigarettes i on pate pee 2,200 1,729 
Kleetrical materials ... = a 1,923 1,635 
Wheat flour _ — ban 7,300 3,931 
Fruit... cum _ a sie 1,332 548 
Machinery and parts... = _ 2,589 2,856 
Kerosene: American ... ae — 1,333 4,049 
Printing paper _ _ pais 1,122 875 
Railway materials oie — oe 2,464 | 648 
Rice —_ _ os sis ie 1,318 587 
Soap... — ion _— i 548 475 
Sugar ... oats = _ odes 2,427 | 3,601 
Soft wood — _ i sand 561 | 221 


The total value of 28 leading Chinese imports in 1926 
lanuary-October) was 16,813,000 taels, a decrease of 
1,391,000 taels, or 76 per cent., as compared with 1925. 
The estimated value of the Chinese imports during Novem- 
her and December last was 1,589,000 taels and 1,748,000 
tacls, as compared with 755,000 taels and 856,000 taels 
respectively in the last two months ot 1925. Fifteen articles 
cigarettes, cotton blankets, silk piece-goods, cotton socks, 
raw colton, beer, paper, etc.) showed a total increase of 
3,211,000 taels, while 18 (native cloth, cotton varn, shirt- 
ings, wheat-flour, rice, etc.) decreased to a total amount of 
4,603,000 taels. The causes of this decline are the disturb- 
ing effects of the political situation, failure of crops in 
central China, and, in the case of flour, competition from 
Japan. 

The estimate of trade for November and December is based 
on the general opinion that the trade for November was 
roughly equal to that of October, and that of December was 
10 per cent. higher. Adding together the totals for prin- 
cipal foreign and principal Chinese imports, a combined 
total of 79,099,000 taels is obtained, which compares with 
68,073,705 taels in 1925, or an increase of 16 per cent. Mis- 
cellaneous imports do not, of course, bear a fixed ratio to 
principal imports, but during the last three years they have 
amounted on an average to 69°3 per cent. of them. If this 
is taken as a criterion, the import of miscellaneous goods 
in 1926 would amount to 54,816,000 taels, an increase of 
82 per cent. over 1925. The estimated value of the total 
imports in 1926 was therefore 133,915,000 taels as against 
118,697,000 taels in 1925, an increase of 15,218,000 taels, or 
12°8 per cent. 


Export TRADE. 


The total export value of 32 principal articles during the 
first ten months of 1926 was 142,941,000 taels, an increase 
of 27,705,000 taels over the same period of 1925. Six articles 
(kaoliang, wheat, perilla seed, raw wild silk, wild silk 
cocoons, waste silk) decreased to a total amount of 6,857,000 
taels, but 26 others (beans, bean-cake, bean-oil, maize, 
millet, peas, pig-iron, coal, cement, etc.) increased to a 
total amount of 34,563,000 taels. With regard to beans and 
cereals generally there had been bumper crops in 1925, but 
political disturbances held back considerable quantities from 
the market, and trade terms in China and Japan being 
favourable in 1926, great activity was seen; beans increased 
by 37 per cent., millet by 160 per cent., and maize by 60 per 
cent. Exports of bean-oil to Europe also recovered to some 
extent from the previous depression, and a heavy increase 
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was recorded. These increases appear to be a natural de- 
velopment; the foreign demand for beans grows year by 
year, and their use for oil-extraction in Europe and as a food 
in the East Indies, etc., is constantly on the increase. 

It is estimated that exports in November amounted to 
12,047,000 taels, or 20 per cent. greater than in October, ani 
to 13,251,000 taels in December, or 10 per cent. larger than 
in November. On this supposition the total export vaiue 
of principal articles in 1926 would be 168,239,000 taels, an 
increase of 146 per cent. over 1925. 

The following table shows the value of the principal 
articles exported in the periods January-October, 1926 and 
1925 :. 


; | Jan.—Oct. Jan.-—Oct. 
Commodity. | 1926. 1925. 
| | 


Thou. taels. 


Pig-iron ise vee siti on S,008 2,952 
Bean-cake a bike sais ace 43,139 | 34,430 
Beans - Wm sal baz 41,537 | 30,159 
Kaoliang pine _ ten san 4,590 | 9 805 
Maize ... ee nee pie vied 4,805 2,994 
Millet ... wks on si ile 2.054 | 785 
Cigarettes we fad jes rm 1046 | 927 
Coal —_ — en ate al 15,907 | 14,393 
Bean-oil ee _ es aoe 18,319 10,584 
Various oil-seeds re is its 3,379 2,709 
Raw wild silk... _ rome rare 1,347 2,767 


During the last three years miscellaneous exports have 
averaged 9 per cent. of principal exports. If this is taken 
as a basis miscellaneous exports for 1926 would total 
15,428,000 taels, a decline from the 1925 figures of 18 per 
cent. The estimated total value of exports for 1926 was 
therefore 183,667,000 taels, as against 165,713,000 taels in 
1925, an increase of 17,954,000 taels, or 18 per cent. 


Torat Trape or Past Frve YEARS, 
The total value of the foreign trade (excluding junk 
traffic) of Dairen for the last five years is shown in the fol- 
lowing table :— 





Exports. | Total value. 
j 





| 

| Thou. taels. | Thou. taels. | Thou. taels. 
1926* | 133,915 183,667 317,582 
1925 | 118,697 165,714 284,411 
1924 | 107,914 141,305 249,219 
1923... — 95,989 145,406 241,395 
1922 me ae | 92,999 136,922 229 921 








* NoTE.—F igures for 1926 are estimates. 





UNITED STATES OF AMERICA. 


IMPORTS OF MANUFACTURED LEATHER 
GOODS. 


The total value of leather manufactured goods imported 
into the United States during the first eleven months of 
1926, viz., 15,515,870 dollars, represented a gain of 22 per 
cent. over the imports during the corresponding period ol 
1925, which amounted to 12,719,400 dols. Of the total 
value in the first-named period leather gloves constituted 
51°9 per cent., or 8,045,529 dols.; free and dutiable footwear, 
23°2 per cent., or 3,602,624 dols.; and leather bags, baskets, 
cases and boxes, 7°3 per cent., or 1,136,115 dols. 

The United States imported 8,888,608 pairs of leather 
cloves valued at 8,045,529 dols., an increase of about 15 per 
cent., as compared with the 7,635,638 pairs imported during 
the corresponding period of 1925. 

Of the total glove imports approximately 80 per cent. 
were manufactured in France and Germany. France sup- 
plied 4,288,735 pairs, or 47 per cent., valued at 3,702,55/ 
dols.; Germany, 2,934,555 pairs, or 33 per cent., valued al 
2,819,615 dols.; and Belgium, Italy and the United Kingdom 
920,445, 394,498 and 168,267 pairs respectively. 

The footwear imports comprised 965,276 pairs of leather 
boots and shoes (free), valued at 3,029,680 dols.; 316,354 
pairs of leather slippers (free), valued at 278,400 dols.; and 
805,003 pairs of dutiable footwear, valued at 294,544 dols.— 
‘““Commerce Reports ’’ (United States Bureau of Foreign and 
Domestic Commerce, Washington). 
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Finance and Banking. 
UNITED STATES OF AMERICA. 


THE BANKING SITUATION. 

The underlying strength of the credit situation in the 
United States is primarily due to the rapid growth of the 
country’s banking capacity in recent years, states the 
“Guaranty Survey’ (Guaranty Trust Company of New 
York). The loans, discounts and investments of State and 
national banks and trust companies expanded by more than 
9600 million dollars between June, 1922, and June, 1926. 
During the same period the growth in deposits was more 
than 9,500 million dols. 

Several factors have contributed to this development. 
The heavy gold importations have swelled the bank reserves, 
while deposits have increased enormously from the savings 
of individuals and corporations during the recent years of 
high business prosperity. The total amount of savings 
deposits in June, 1926, was more than 24,500 million dols., 
an increase of 1,500 million dols. for the year, whereas 
between 1912 and 1916 savings deposits increased only 
1,000 million dols. 

This growth in bank credit, however, has not been 
accompanied by a corresponding increase in the demand for 
commercial loans. In the absence of rising prices there has 
been little or no speculation leading to the accumulation 
of inventories, and consequently no expansion in the 
demand for bank credit with which to carry commodity 
stocks. Furthermore, the growing tendency of many cor- 
porations to finance their recurring short-term require- 
ments through the sale of bonds, notes and capital stock 
has, on the one hand, reduced the supply of commercial 
bills, and, on the other, increased the demand of the public 
for loans against security collateral. 








INCREASED BANK INVESTMENTS. 

These developments have created a situation which has 
not been sufficiently appreciated, and which requires care 
lest it assume serious proportions. Faced with a plethora 
of funds and a relative scarcity of commercial bills the 
hanks have been forced to employ their resources in security 
investments and in loans to customers secured by stocks and 
bonds This increase in bank investments and loans on 
securities without a corresponding gain in holdings of 
short term commercial bills has resulted in a decline in the 
proportion of banking assets eligible for re-discount with the 
federal Reserve banks, and consequently in a less liquid 
condition of banking assets as a whole. 

A substantial part of the tremendous bank expansion in 
recent years has gone into real estate loans. It has been 
estimated that the member banks had about 2,600 million 
dols. invested last year in real estate mortgages, deeds of 
trust and other real estate liens. This represents an 
increase of about 300 million dols. since 1925 and a gain 
of more than 2,000 million dols. since 1918. (The 
“Survey ’’’ adds that the above figure would be greatly 
increased if the banks which are not members of the 
Reserve system were included. It is likely that the country 
binks have an even larger proportion of their resources 
engaged in loans on real estate.) 

Four years ago time deposits constituted about 31 per 
cent. of the total deposits of member banks, as against 
about 38 per cent. at the present time. In consequence of 
this proportionately greater increase in time deposits the 
reserve requirements of member banks are about 200 million 
dols. smaller than they would have been if the total increase 
in deposits had been equally distributed between time and 
demand deposits. 


GoLp IMpoRTS AND EXPORTS. 


The last year has witnessed a return flow of gold to the 

United States. In 1925 the net export of gold amounted to 
about 97 million dols., a considerable portion of this 
amount having been shipped to Germany to build up the 
gold reserve of the Reichsbank. Gold movements into and 
out of the United States in 1926 were in the aggregate 
smaller than in any previous year since 1913 with the 
exception of 1918, when gold exports were forbidden by 
law in order to avoid a depletion of the United States gold 
reserves. The loss of gold in 1925 was practically made up 
last year, the excess of imports over exports of gold amount- 
ing to more than 90 million dols. 
_ This influx of gold, together with the absence of growth 
In member bank reserves resulting from the decline in the 
proportion of demand to time deposits, has enabled the 
member banks to increase the total volume of their loans 
and investments during the last year without a propor- 
lionate increase in the use of Reserve bank credit. 

Summing up, the ‘‘ Survey ’’ states that the banks are in 
4 stronger position than a year ago. Total borrowings of 
the reporting member banks were 44 million dols. smaller 
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at the beginning of the present month than on the corre- 
sponding date in 1926. The Federal Reserve system has a 
vast reservoir of credit at its disposal, which can be used 
to meet any reasonable demand for commercial funds, to 
provide for any probable demand for gold from abroad 
without serious restriction of the domestic credit supply 
and to prevent the occurrence of any severe financial 
embarrassment as a result of possible business recession. 

In 1926 the dominant factors in the money market were, 
first, economy in the use of commercial credit as a result 
of a declining price level, hand-to-mouth buying, small 
inventories and record-breaking transportation facilities; 
and, second, the very large resources of the Federal Reserve 
system. At the opening of this year there is no indication 
of a sudden or drastic change in any of these factors. It is 
reasonable, therefore, to suppose that money rates will 
remain, at least in the near future, easy. 





Minerals and Metals. 


UNITED KINGDOM. 





[RON AND STEEL PRODUCTION IN JANUARY. 

The National Federation of Iron and Steel Manufacturers 
reports that 152 furnaces were in ‘blast at the end of 
January, 75 having resumed operations during the month 
and one having been damped down. At the end of April, 
1926, there were 147 furnaces in blast. The January out- 
put of pig-iron was 434,600 tons, against 98,000 tons in 
December and 539,100 tons in April last, and included 
142,500 tons of hematite, 154,100 tons of basic, 101,300 tons 
of foundry and 17,400 tons of forge pig-iron. 

The production of steel ingots and castings in January 
was 730,700 tons, compared with 319,300 tons in December 
and 661,000 tons last April. 

The following table shows the average monthly produc 
tion of pig-iron and steel ingots and castings during 1913 
and 1920-26 and the production in each month from 
January, 1926 :— 





Steel Ingots 























Period. Pig Iron. ond Castings 

Tons. Tons. 

1913. Average monthly ... on 855,000 638,600 
1920. Average monthly ... pay 669,500 755,600 
1921. Average monthly ... ais 218,000 308,600 
1922. Average monthly ... eee 408,500 490,100 
1923. Average monthly ... pee 620,000 706,800 
1924. Average monthly ... oes 609,000 685,100 
1925. Average monthly ... eee 521,800 615,500 
1926. Average monthly ... ons 203,500 296,700 
1926. January ora _ 533,500 640,400 
February... eee son 502,000 703,800 
March eee wu _ 568,500 784,100 

April ... ona one _ 539,100 661,000 

May ... ens _ ‘ai 88,800 45,700 

June ... poe oie ni 41,800 34,500 
July... sce wee | 17,900 $2,100 
August sae —_ oie 13,600 52,100 
September ... oon oon 12,500 95,700 
October wi tae sid 13,100 94,200 
November ... 7“ ‘ne 12,700 97,500 
December... ose eee 98,000 319,300 

1927. January _— aes a 434,600 730,700 














AUSTRALIA. 





NEW SOUTH WALES MINING INDUSTRY. 
(From H.M. Senior Trade Commissioner. ) 
SYDNEY. 
According to a statement recently published by the 
Under Secretary for Mines, the final returns for 1926 of the 
New South Wales mining industry should make satisfactory 
reading, although it is anticipated that the value of the 
production will be slightly less than that of 1925. Che out- 
put for the latter year was valued at £19,800,000, and con- 


stituted a record for the State, being over a million pounds in 


value in excess of the best previous year. The principal factors 
in this result are coal, coke, silver-lead-zinc, and limestone- 


cement. With the close of 1926 the aggregate value of the 
minerals produced should amount to approximately 
£424 500,000. 


CoAL AND COKE. 


It is estimated that the output of coal will be about 104 
million tons, or nearly 750,000 tons below that recorded for 
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1925. This production is, however, considered satisfactory 
when the leeway which the industry had to make up owing 
lo the general stoppage on all the fields is taken into 
account. Of the estimated output about 7 million tons 
were won in the Northern District, almost 2 million tons in 
the Southern District, and a little over 15 million tons in 
the Western District. This would indicate a falling off 
of some 300,000 tons in the Northern District and approxi- 
mately 100,000 tons in each of the Southern and Western 
Districts. The total output of the collieries from the 
opening of the coal seams to the end of 1925 is estimated 
at 311,150,000 tons, while about 23,500 miners are engaged 
in the industry. 

The coke trade fell off during the latter end of 1925 and 
the early part of 1926, but towards the close of last year the 
prospects of an increased production being furnished had 
considerably brightened owing to an alteration in the 
methods of coke manufacture. 


Leap, SPELTER AND TIN. 


It is anticipated that the total tonnage of silver-lead ore 
and concentrates and zinc concentraies obtained will 
slightly exceed that of 1925, when 277,000 tons of silver-lead 
ere and concentrates and 266,000 tons of zinc concentrates 
were won. This oulput was valued at £6,335,000. 

The average prices of lead and spelter have fallen some- 
what below the average of 1925, and the value of the pro- 
duction will, therefore, probably be less than that of 1925. 
(he tonnage of ore raised at Broken Hill during 1926 is 
estimated at 1,288,000 tons, or an increase of 23,000 tons as 
compared with 1925. 

Increased activity has been manifested on the various tin 
fields consequent upon the high price ruling for the metal, 
and an enlarged production and value should therefore be 
recorded for 1926. Additional hydraulic sluicing plants 
have ‘been installed in the New England District for treat- 
ment of the alluvial deposits. The production for 1925 
was valued at £250,944. 


OruerR MINERALS. 

As regards the other branches of metalliferous mining, 
ihe low price ruling for copper militated against the success- 
ful working of the deposits, and although gold mining 
still continues to come in for some measure of attention, no 
discoveries of importance have been recorded. The produc- 
tion appears, however, to be of the same scale as that of 
preceding years. 

In 1925 the output of Portland cement reached 304,000 
lions, valued at £1,320,000, and was the highest hitherto 
recorded, but with the additions made to existing plants 
and another company added to the list of producers, a 
subslantial increase in production should be recorded for 
1926. 

Follewing on the general expansion of trade, it is expected 
that increased production will be evidenced in respect of 
the outpul of the various quarries, including building 
stones, road material, and clays used for the manufacture 
of bricks, pottery, etc. 





CANADA. 





GROWTH OF SOAPSTONE INDUSTRY. 


The High Commissioner for Canada in London has 
received from the Mines Branch of the Dominion Depart- 
ment of Mines at Ottawa the following notes on the 
development of the soapstone industry :— 

Canadian sulphate pulp mills are estimated to use in the 
neighbourhood of 2,500 tons of soapstone per year. This 
stone is employed in the form of sawn blocks and bricks 
for ‘building the furnaces used in recovery of the alkali or 
black liquor from the digestors, and is the only natural 
product known that will satisfactorily resist the action 
of the molten alkali. Since the recovery of such alkali is 
of great moment in kraft mill practice, it follows that soap- 


stone is a very important material to the pulp mill 
operators. 
Previous to 1922 little attention had been directed 


towards developing a domestic supply of soapstone, and the 
requirements of the mills were met entirely by imported 
stone, most of which came from the United States. In 1922 
the Mines Branch in a_ published report (Memorandum 
Series, No. 4) drew attention to what appeared to be a 
promising deposit of soapstone in the Lake of the Woods 
region of Western Ontario, and a company started work 
there in 1924. In the Province of Quebec more active 
development has been undertaken, operations here having 
been helped by the fact that many of the largest kraft mills 
are situated in the Province, within a relatively short rail 
haul from the deposits. 








MINERALS AND METALS—Continued. 





Starling with an initial production of 167 tons in 1922, 
the industry has grown to 768 tons (mostly from Quebec) 
in 1925, with the probability that 1926 would show a stil! 
further increase. While a certain amount of soapstone con- 


tinues to be imported from the United States and 
Scandinavian countries, it is gratifying to note that 


Canada seems now well on the way to filling her require. 
ments in respect of this material from within her own 
borders 


- 
— 


Crops. 








UNITED KINGDOM. 





CORN PRICES. 


Statement showing the average price of British Corn per cut, 
of 112 Imperial pounds* as received from the Inspectors of Com 
Returns in the week ended 12th February, 1927, pursuant to the 
Corn Returns Act, 1882, and the Corn Sales Act, 1921 :— 


ie 





| Average Price per cwt. 








Period. — 
| Wheat. Barley. | Oats. 
s. d. s. d. s. d, 
Week ended 12th February,1927/} 11 10 ll 1 8 4 
Corresponding week in 
1923 ... _ swe one 9 6 9 0 9 Il 
1924 ... _ _ ot FT ll 6 9 11 
1925 ... _ soe wel fe 80 13 1 10 3 
1926 ... _ _ wet 485 30 9 9 9 2 














* Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of 
the Corn Sales Act, 1921, provides that in the weekly summary of quantities 
and prices each sort of British Corn shall be computed with reference to the 
hundredweight of one hundred and twelve Imperial standard pounds. 





BELGIUM. 





FLAX CROP PROSPECTS. 
(From the Brilish Commercial Secretary.) 

BRUSSELS. 
According to the ‘‘ Echo de la Bourse,’’ the reduction in 
the area under flax in Belgium this year will be less than 
was anticipated even quite recently. Flemish flax indus- 
trialists have already hired land in the Walloon and Namur 
flax districts with a view to future sowings. These leases 
are granted on the customary terms, at about 2,500 to 
3,500 francs per hectare. Some of the agriculturists of 

these districts intend also to sow for their own account. 


— 


ESTONIA. 








THE OIL SHALE INDUSTRY. 
(From the Estonian Legation in London.) 


The Minister of Trade and Industry, at a recent sitting 
of the Finance Commission of the Estonian Parliament, 
stated that the oil shale industry was progressing satisfac- 
torily, and that the results already obtained from the mines 
were far better than had been anticipated. In 1919 only 
about 10,000 metric tons of shale were extracted from the 
mines, whereas the output during 1926 amounted to 
340,000 metric tons., The growth of the output of oil shale 
is shown in the following table :— 


i 
| ' 
| 
} 


ad 

















Year. Metric tons. Year. Metric tons. 
1919 ... 10,000 1923... | 208,300 
1920 ... 48,300 1924 ... 235,000 
1921 96,600 1925... .. | 243,000 
1922 141,600 1926... ay 340,000 











This continuous increase in the output and its consump- 
tion shows that the demand for oil shale and its products 
is rapidly growing on the home market. 

As to the method of oil shale mining in Estonia, in 1919 
nearly 99 per cent. was obtained from open quarries and 
only 1 per cent. from underground mines. During thé 
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and in 1926 only 45°77 per cent. of the total output was 
yielded by the open quarries, the rest being extracted from 
underground. As can be seen, the underground mines, 
where work can be carried on the whole year round, have 
become more important, and owing to improved methods 
and reduced cost of mining there is practically no difference 
between the average cost price of shale oblained from the 
mines and open quarries. The increase in the consumption 
of oil shale is borne out by the fact that in 1919 only 
435 metric tons were consumed by the Estonian railways, 
while in 1920 and 1926 they absorbed 9,080 metric tons and 
151,300 metric tons respectively. 

In the same manner the share taken by various industries 
has been subject to an increase. Thus since 1919 the 
Estonian cement works have consumed 481,000 metric tons: 
industrial enterprises, 183,000 metric tons; small consumers, 
60,500 metric tons, while for distillation of oil 66,700 metric 
tons have been consumed. The total amount of oil shale 
absorbed by the home market during the eight vears’ exist- 
ence of the oil shale industry in Estonia is about 1,200,000 
metric tons. 

Jt is of interest to note that not only the mining and 
consumption of oil shale as fuel have shown considerable 
development in Estonia during recent years, but progress 
has also been made in distilling oils from the shale. In 
1921 a testing plant capable of working about 10 tons of 
shale a day was installed at the ‘‘ Kohtla’’ shale mines, 
while in 1925 a large distillation plant, with a working 
capacity of 200 metric tons per day, was erected. This plant 
commenced working regularly during the second half of 
1926. Since 1921 oil has been distilled from the shale in 
Estonia and absorbed by the home market. The output of 
crude oil in 1921 amounted to 107 tons, in 1922 to 286 tons, 
in 1925 to 2,700 tons, and in 1926 to 5,880 tons. From 
this crude oil, lubricating oils, motor spirit, pitch, etc., 
have been obtained. At present the home demand for crude 
oil is wholly covered by shale oil, and there is already a 
surplus available for export. 





Commercial Treaties and 
Arrangements. 


ECONOMIC UNION OF BELGIUM- 
LUXEMBURG AND PORTUGAL. 








COMMERCIAL ARRANGEMENT. 

A provisional Commercial Arrangement between the 
Economic Union of Belgium-Luxemburg and Portugal was 
signed at Lisbon on 6th January. The Arrangement comes 
into force on the date of the putting into force of the 
measures contemplated in Article 1 (see below). It—= will 
remain in force for one year, and will thereafter continue 
in operation subject to the right of either party to terminate 
itat three months’ notice. 

In Article 1 the Belgian Government recognise that the 
designations ‘‘ Port and Madeira’’ belong exclusively to 
wines produced in the Portuguese districts of the Douro 
and the Island of Madeira respectively, and undertake to 
lake legislative and administrative measures for the repres- 
sion, by seizure and other suitable sanctions, of the im- 
portation, warehousing, exportation, manufacture, circula- 
tion, sale or offering for sale under the designations ‘‘ Port ”’ 
or ‘‘ Madeira’’ of wines which do not originate in the 
respective districts of the Douro and the Island of Madeira. 
The genuineness of Port and Madeira wines is to be estab- 
lished by certificates of origin delivered by the competent 
Portuguese Authorities, and the importation of wines under 
those designations will only be allowed on presentation of 
the said documents. The provisions of Article 1 apply even 
when the true origin of the products is given and when the 
false descriptions are accompanied by certain correctives 
such as kind, type, etc. 

Both Governments undertake to protect all the other 
viticultural products of the two countries in cases where the 
designation of origin is duly protected in the country of 
production, and has been communicated to the other 
bovernment with a request that the product in question 
shall benefit by this treatment. 

Article 2 provides that every relaxation of a prohibition 
on import accorded even provisionally by one party to the 
Products of a third country shall apply immediately and 
unconditionally to the same or similar products produced 
inand coming from the other country. In the event of new 
Prohibitions being established by either party that party 
undertakes to consider on the request of the other whether 
laxations can be granted and the fixing of contingents 
‘So as to prejudice as little as possible the commercial rela- 
tions of the two countries. Generally the two parties agree 
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to accord one another most-favoured-nation treatment in 
these matters. 

By Article 3 the Belgian Government engage to give to 
Portuguese shipping most-fayoured-nation treatment, while 
the Portuguese Government on their part are to grant to 
Belgian shipping in Portugal and the adjacent islands a 
25 per cent. reduction of the shipping dues which are now 
in force or may hereafter replace the existing dues, and are 
further to accord to Belgian shipping most-favoured-nation 
treatment in the Portuguese Colonies, 


_ — 
— 


Customs Regulations and 
Tariff Changes. 


BRITISH EMPIRE. 
BERMUDA. 














CUSTOMS TARIFF. 

The Bermuda ‘‘ Official Gazette ’’ for lst January contains 
a Government Notice setting out the Customs duties leviable 
during the current year, i.e., from Ist January to 3lst 
December, 1927. These duties are substantially the same as 
those leviable during the previous year. Under the new 
Notice, coal from Great Britain is included in the table of 
duty exemptions, whilst other coal pays two shillings per 
ton. 
The surtax or additional duty equal to 10 per cent. on the 
eross amount of import duty payable is not applied to goods 
which are the product or manufacture of any part of the 
British Empire. 

Particulars of the current duties may be obtained by 
persons interested on application to the Department of Over- 
seas Trade, 35, Old Queen Street, London, 8.W. 1. 


BRITISH INDIA: Steel Industry Protection Bill.—See 
page 203. 


CANADA. 


CURRENCY OF BRAZIL: PROCLAIMED RATE 
FOR CUSTOMS DUTY. 

Customs Memorandum No. 560C states that by an Order 
in Council dated 13th January, 1927, under the provisions 
of the Customs Act, Section 59, it is ordered that the rate of 
the milreis, the new gold standard unit of currency ol 
Brazil, in computing the value of such currency for duty, 
shall be proclaimed to be 0.1196 dol. until otherwise pro- 


claimed. 





IMPORTATION OF SEEDS. 

Customs Circular No, 549C of 17th December, 1926, super- 
sedes the Circular No. 385C of December 1924, which was 
referred to in the ‘‘ Journal’’ of 5th February, 1925 (page 
183) and prescribes certain revised regulations regarding the 
importation of seeds into the Dominion under the provi- 
sions of the Seeds Act, 1923. 

The importation of seed deemed to be unsuitable for seed- 
ing or planting remains prohibited, and, in addition, seed 
of red clover or alfalfa, and certain mixtures thereof, not 
coloured in accordance with the regulations and not accom- 
panied by the prescribed evidence of origin, has been pro- 
hibited, although the Minister of Agriculture may provide 
for such seed to be coloured under Customs supervision. 
Samples of all lots of seeds imported for seeding purposes 
are to be taken for laboratory examination and, in general, 
importations will only be released after such examination 
has been effected, unless accompanied by certain evidence 
furnished by an officially approved seed-testing station of 
the country of origin. For England, Scotland and Ireland, 
the stations at Cambridge, Edinburgh and Dublin and 
Belfast have been approved for this purpose. 

A copy of Circular No. 549C may be seen by persons 
interested on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W. 1. 





CEYLON. 





IMPORTATION OF CERTAIN FIREWORKS 
PROHIBITED. 

Under a Special Order recently made by the Governor of 
Ceylon, the importation and sale of ‘* Dashing Crackers,’’ or 
any fireworks containing a mixture of potassium chlorate 
with any one or more of the following substances, viz., 
yellow phosphorus, antimony sulphide, arsenic sulphide, 
has been absolutely prohibited. 
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IMPORTATION, ETC., OF WIRELESS 
APPARATUS. 

The Wireless Telegraph Rules, effective as from 15th 
November last, and published in the Ceylon *‘ Government 
Gazette ’’ for 12th November, 1926, provide, inter alia, for 
the control of the importation for trade purposes and sale 
of apparatus for wireless telegraphy, and prescribe the con- 
ditions to be observed in order to obtain the necessary 
licences, 

The text of these Rules may be seen by persons interested 
on application to the Department of Overseas Trade, 35, Old 
{Jueen Street, London, S.W. 1. 


FIJI. 


PURE FOOD LEGISLATION. 

Under Proclamation, No. 16 of 1926, recently issued by the 
Governor of the Colony of Fiji, the Pure Food Ordinance 
(No. 7 of 1925) came into operation on Ist December, 1926. 
This Ordinance is at present applicable to the following 
foodstuffs, viz.: Smoked or preserved meat, dried or pre- 
served fruit, smoked or preserved fish, preserved milk or 
cream, flour, sharps, ghee, mustard oil, rice, butter, tea, 
cocoa, coffee, dhali, though its application may be extended 
to other articles. 

Section 4 defines the conditions which will cause such 
foods to be regarded as adulterated or falsely described. 
Inter alia, this will apply in the case of foodstuffs in package 
form when the contents are stated in terms of weight or 
measure and such descriptions are not correctly stated on 
the outside of the package as prescribed, and also when the 
package or any label attached thereto bears any statement, 
design or device which is false or misleading in any par- 
ticular. Foodstuffs adulterated or falsely described or packed 
‘mn a manner contrary to the provisions of the Ordinance 
may not be sold. 

In addition to prohibiting the mixing of foodstuffs to 
increase bulk and controlling the sale of mixtures, and 
conferring power to take samples (Sections 7, 8 and 12), 
the Ordinance under Section 9 prescribes certain provisions 
regarding the labelling of packages Except in the case of 
packages of foodstuffs so exempted by Regulations made 
under the Ordinance, every package of food packed or 
enclosed for sale is required to have thereon or attached 
thereto a statement or label, legibly and durably written, 
indicating the trade name or description, the net weight, 
true measure or volume of the contents thereof, and the 
name and address of the vendor or maker thereof or of the 
agent therefor. 

Regulations to come into operation on Ist July next have 
been issued by the Governor under Section 30 of the Ordi- 
nance, and deal in some detail with such matters as the 
following :—Labels, preservatives, flavouring and colourings, 
packages and containers, statements of weight or measure 
and permitted variations therefrom, the size of the lettering, 
artificial sweetening substances, the handling of meat pro- 
ducts, and prescribed standards for such products as 
smoked or preserved meats, etc., flour, tea, coffee, cocoa, 
fruit and fruit products, and milk. 

The text of the Ordinance and Regulations made there- 
under may be seen by persons interested on application to 
the Department of Overseas Trade, 35, Old Queen Street, 
London, S.W. 1. 


IRISH FREE STATE. 


REFERENCE TO TARIFF COMMISSION OF 
APPLICATION FOR DUTY ON MARGARINE. 
The ‘‘ Dublin Gazette’’ for Ist February contains a 

Notification to the effect that an application which has been 
made by certain Free State firms for the imposition of a 
Customs duty on imported margarine has been referred by 
the Free State Minister of Finance to the Tariff Commission 
under Section (2) 1 of the Tariff Commission Act, 1926. 

Attention is drawn in this connection to Section 2 (3) of 
that Act, which provides that, when considering any appli- 
cation referred to it by the Minister of Finance, the Com- 
mission shall hear every person who desires so to be heard 
and appears to the Commission to be substantially repre- 
sentative of persons, trades or interests who would or might 
reasonably be expected to be affected by the granting or 
refusing, in whole or in part, of the concessions asked for 
in such application, and shall receive and consider any 
evidence tendered by any such person. 

Any persons desiring to be heard by the Commission in 
connection with the above-mentioned application should 
write to the Secretary, Tariff Commission, Government 
Buildings, Upper Merrion Street, Dublin, furnishing a 
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statement (in five copies) of the evidence which they propose 
to give and of the ground upon which they claim to be 
heard under the above-mentioned Section 2 (3) of the Act. 


PALESTINE. 





IMPORTATION OF CERTAIN CHEMICALS, ETC. 

A Government Notification published on Ist January 
announces that the undermentioned articles are not gener- 
ally considered to fall within the terms ** Drugs, raw and 
prepared,’’ which were added last year to the Schedule of 
the Customs Duties Exemption Ordinance, 1924 :— 

Sulphuric acid. Carbonic acid. 

Muriatic acid (hydrochloric Carbonate of soda. 

acid). Chlorate of potassium. 

Nitric acid. Castor oil. 

Citric acid. Saccharine. 

Tartaric acid. Vaseline. 


IMPORT DUTY ON CIGARETTES. 
A further Notification of the same date states that in 
future the import duty on cigarettes will be charged on the 
full weight of the cigarettes, including the cigarette paper. 


STRAITS SETTLEMENTS. 


PETROLEUM TRANSPORT RULES. 

The Straits Settlements ‘‘ Government Gazette ’’ for 17th 
December, 1926, contains the text of the Rules which have 
been made by the Governor in Council, under the provi- 
sions of the Petroleum Ordinance, for the purpose of regu- 
lating the import, export and transport by water of petro- 
leum and dangerous petroleum. The text of these Kules, 
together with the schedule of fees to be charged for the 
examination and testing of petroleum carried as cargo may 
be seen by persons interested on application to the Depart- 
ment of Overseas Trade, 35, Old Queen Street, London, 


S. WW. d. 


TRINIDAD. 


EXPORT TAXES ON PRODUCE. 
Ordinance No. 28 of 1926 provides for the imposition, 
during 1927, of taxes on certain produce exported from the 
Colony, the proceeds of which will be used in aid of immt- 
gration. These taxes are the same as those operative during 
1926. 


UGANDA PROTECTORATE. 





COTTON TAXATION. 

The Bill referred to in the ‘‘ Journal ’’ of 2nd December 
last (page 593) for the establishment of a new system 0! 
cotton taxation in the Uganda Protectorate has now beet 
passed as the Cotton (Tax) Ordinance, 1926, in operation on 
Ist January, 1927. The new form of tax will be applicable 
in respect of ginned cotton, produced from cotton seed sow! 
in Uganda, and will be calculated on the sliding scale set 
out in the above-mentioned ‘‘ Journal ’’ notice, according 
to the closing price on the Liverpool Cotton Exchange on 
the 14th, 15th or 16th day of December of the previous year, 
whichever shall be the last day on which business is done 
in respect of June American ‘‘ Middling’’ futures. These 
conditions may be varied from time to time by the Governor 
in Council. 

A recent Notification (No. 609 of 1926) announces that, 12 
accordance with the above-mentioned scale, the amount 0! 
tax payable in respect of ginned colton exported froi 
Uganda during 1927 will be 2 cents per pound. 


FOREIGN. 





ALGERIA. 


ASSAY AND GUARANTEE FEES INCREASED. 
The French ‘‘ Journal Officiel ’’ for 20th January contains 
a Decree, dated 18th January, which increases the assay and 
guarantee fees on articles of precious metals in Algeria (i 





FEB: 


UST 


cludi 
follov 
Gui 
pP 

S 


ASS 


Pp 


AN¢ 


IMPC 

Hi.M 
tional 
woolle 
origin 
Congo 
ad vali 


IMP 


In v 
effectin 
parts ¢ 
Custon 
iree-w i 
diamet 
remain 
kilogs.. 
chains) 
from 5 


IMP 


In vi 
duly o1 
into C; 
Czechos 
Januar 


\ Ke & 
the im} 
In Colo 
manufa 
vents 
must p 
lions to 
prepara 
be decic 
mitted, 
is to be 
lo certa 
pay the 


TARI 


The fi 
yptian 
Customs 














1927. 





tinued, 


ropose 
Lo be 
Act. 


ETC. 
pnuary 
gener: 
Ww and 
lule of 


hat in 
on the 
yaper, 


yr i7th 
h have 
provi- 
f regu- 
petro- 
Rules, 
‘or the 
xO may 
Je part- 
ondon, 


sition, 
9m. the 
immi- 
during 


cember 
tem ol 
v been 
Lion Ol 
ylicable 
d sown 
‘ale set 
‘ording 
nge on 
is yeal, 
is done 

These 
yvernor 


hat, in 
unt ol 
| from 


SED. 

yn tains 
ay and 
“ja (iD- 








Fesrvuary 17, 1927. 


_——— 


\USTOMS REGULATIONS AND TARIFF CHANGES—Continued. 








cuding the Southern Territories). The new rates are as 
follow — 
Guarantee fees. 
Platinum and gold, 225 frs. per heclogramme. 
Silver, 12 frs. per hectogramme. 
Assay fees. 
Platinum and gold: 
Assay by the touch-needle (au louchau), 
decagramme or fraction thereof, 
Cupellation, 9 frs. per operation. 


30 cls. per 


Silver: 
Assay by the touch-needle (au touchau) : 
Articles weighing up to 400 grs., 60 cts. per hecto- 
cramme., 
Articles weighing more than 400 ers., 2°40 frs. per 
article. 
Cupellation or wet assay, 2°40 frs. per operation. 


eee Ce ee 


ANGOLA (PORTUGUESE WEST AFRIGA). 


IMPORT SURTAX ON TEXTILES INCREASED. 

Hi.M. Consul-General at Loanda reports that the addi- 
tional tax which was imposed in October last on all cotton, 
woollen, linen and silk goods of foreign (non-Portuguese) 
origin imported into Angola, except at ports within the 
Congo Basin, has been increased from 5 to 10 per cent. 
ad valcrem as from &th February. 


CZECHOSLOVAKIA. 


IMPORT DUTY ON CERTAIN BICYCLE PARTS 
INCREASED. 


In virtue of an Order dated 17th December, 1926, and 
effective as from 7th January, 1927, the Customs duties on 
parts of cycles classified under No. 552 of the Czechoslovak 
Customs Tariff have been amended. The duty on free wheels, 
lree-wneel ratchets, rim brakes, ball races,. balls with a 
diameter of 10 mm. or less and gear cases (chain cases) 
remains unchanged at 570 Czechoslovak kronen per 100 
kilogs., but the duty on other worked parts (including 
chains) classified under Tariff No. 552 has been increased 
from 570 or 950 to 1,900 Czechoslovak kronen per 100 kilogs. 





IMPORT DUTY ON SULPHATE OF AMMONIA 
REDUCED. 


In virtue of an Order dated 22nd December, the Customs 
duty on sulphate of ammonia (Tariff No. 599/@/2) imported 
into Czechoslovakia has been reduced from 72 to 21°60 
Czechoslovak kronen per 100 kilogs. for the period Ist 
January to 80th June, 1927. 


COLOMBIA. 


IMPORT, ETC., OF PHARMACEUTICAL 
SPECIALITIES. 

A recent Decree lavs down regulations for the control of 
the import and manufacture of pharmaccutical specialities 
in Colombia. The Decree provides that all importers and 
manufacturers of pharmaceutical specialities, and all sales 
igents for foreign firms which manufacture these goods, 
Must present the formula and a sample of their prepara- 
lions to the Commission of Pharmaceutical Specialities. The 
preparations will be analysed, and from this analysis it will 
he decided whether or not their consumption is to be per- 
mitted, and, if permitted, whether a medical prescription 
is to be necessary and whether their sale is to be restricted 
lo certain pharmacies. The interested party is required to 
pay the cost of the analysis and a fee of 15 pesos in addition. 





EGYPT. 





TARIFF VALUATIONS: IMPORTED COTTON 
PIECE-GOODS. 

The following revised valuations have been fixed by the 

Egyptian Government for the purpose of assessing the 

Customs duties on cotton piece-goods imported into Egypt 
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with effect from 1st January until 3lst March next or until 
denunciation : — 











Category. 


W eight per square 
metre. 





A B |) COC D | &£ 


: Grey. | Bleached. ' Dyedin Dyed in | 


the Piece.’ the Yarn. Prints. 





L.E. M. L.E. M. | L.E. M. L.E. M. | L.E. M. 

, ; per kilog. per kilog. | per kilog. per kilog. | per kilog. 
Up to 25 grammes 1 O 250 0 500 0 680 0 560 L O10 
Over 25 grs. and up to 

o2 grs. .. ae .-| O 190 0 380 0 650 0 530! O 940 
Over 32 grs. and up to 

oO grs. .. - ot O 385 0 310 0 600 0 490; O 870 
Over 50 grs. and up to | 

40 Ors. .. a 1 OO 178 0 220 0 420 0 450 0 570 
Over 70 grs. and up to 

90 grs. .. ng ..| O 140 0 220 0 330 0 290 0 420 
Over 99 grs. and up to | 

110 grs. e ..| O 130 0 200! 0 290 0 8370! O 810 
Over 110 grs. and up to 

140 ers. ea ft © 386 0 180; O 250 Q 220 0 250 
Over 140 grs. and up tol | 

170 grs. ' 0 315 0 160 0 250 0 210 0 230 


Over 170 grs. and upt 1 
200 grs, én onl 
Over 200 grs. and up tol 
“i | 0 105 0 150!) 0 230 0 180} 0 210 
Over 240 grs. and up to! 
280 grs. “ 


0 110 QO 160 Q 240 QO 180 0 220 


| LO5 Q 140 QO 210 0 170; 0 190 


Over 280 grs. as ..| O 105 0 140 0 190 0 160! O 180 





Remnants, embroidered materials, worked or mixed with 
silk or artificial silk, as well as tulles and furnishing 
fabrics, either imitation gobelins or others, with the excep- 
tion of prints are not included in the above Tariff valua- 
tions. 

The valuations fixed are also applicable to mercerised 
articles, Schreinered and_= similar articles without any 
increase, and already include, by way of addition, an 
increase of 2 per cent. for all the articles of Category C with- 
out distinction, as well as an increase of 1 per cent. for all 
the articles of Categories D and E. 

N.B.—The Category C€ refers only to articles dyed in the 
piece of a uniform colour. 

By way of exception, the article called ‘‘ Chintz,’’ of which 
sealed samples are available in the Customs, has been 
excluded provisionally from the Valuation Tariff, and will 
pay duty on the basis of Customs estimates. 


-—_—_ 


MANICA AND SOFALA (PORTUGUESE 
EAST AFRICA). 


PAYMENT OF DUTIES IN GOLD; TRANSIT 
DUTY FURTHER SUSPENDED. 

H.M. Consul-General at Lourenco Marques has forwarded 
copy of an Order (No 5357), dated 27th December anc 
effective as from 10th January, which provides that the 
following duties in Manica and Sofala are to be collected 
in gold or in cheques on London, viz. :— 

(a) Export duties and charges of all kinds, 

(b: Navigation dues on _ foreign (non-Portuguese 

| vessels. 

All duties and charges on goods in international 
transit, except in those cases where international 
agreements or conventions provide’ to the 
contrary. 

(d) All duties and charges on foreign (non-Porluguese 
coods re-exported or transhipped. 

(e) All duties and other charges on goods originating in 
and coming from forcign (non-Portuguese 
countries, whatever the nationality of the vessel 
in which carried, except in the case of medicines 
and foodstuffs. (Alcohol and alcoholic beverages, 
distilled or fermented, living animals, golden 
syrup, soft drinks (refrigerantes,, oleaginous 
seeds and wines of any quality or strength are 
not, however, considered as foodstuffs for this 
purpose. ) 

I’ractions of less than 2} escudos may continue to be paid 
in local currency. 

A further Order (No. 5338) continues until further notice: 
the suspension of the transit duty of 3 per cent. ad valorem 
on goods transported by railway from Beira to Khodesia. 


, 


(Cc) 


] 


ee ed 


FRENCH WEST AFRICA. 


IMPORT AND EXPORT DUTIES; ‘‘CO- 
EFFICIENTS ”’ FOR FIRST HALF OF 1927. 
The ‘‘ Journal Officiel ’’ of French West Africa for 11th 
December contains a Decree of the Governor-General, 
dated 4th December, which lays down the ‘* coefficients of 
increase’’ to be applied during the first half of 1927 to» 
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import and export duties in French West Africa. The full 
list of these ‘‘ coefficients’’ is given below, together with 
those in force during the previous half-year, for purposes 
of comparison :— 

IMPORT DUTIES. 


] 
‘€ Coefficient.’’ 











Article. | 
| Former. | New. 
| 
Potable alcohol, distilled beverages, | 
liqueurs and fruits in spirit, wines 
with more than 15 degs. of alcohol ... 3 3 
Alcohol with a high alcoholic strength, 
intended exclusively for sanitary | 
stations and pharmacies, aromatised 
spirits (alcoolats) and other medicinal 
alcohols 3 l 
Matches sii oe ‘i 1-5 15 
Living animals, mutton and beet ] ] 
Silver _ — ion —_ ae 5 3 3 
Firearms 3 3 
Coftee 2 2 
Playing cards 3 3 
Kola nuts... . _ ea _ 3 4 
Distilled ale oholic waters eee pee a 3 
Guinea cloths 3 + 
Manioc , l l 
Alcoholic pe rfume: ry 3 3 
Petroleum and motor spirit 2 2 
Pepper and pimento 2 2 
Gunpowder pee 2 2 
Salt 2 2 
Sugar 2 2 
Tobacco pa — _ _ 3 1 
Fabrics, mixed otherwise than in the 
selvedge and the ends (chefs) :— 
Blankets other than those having 
printed or other designs we l I 
Other fabrics son e ow I 3 4 
All other fabrics ... — vas _ 3 4 
Expeort DUTIEs. 
Mahogany and cabinet-makers’ wood ... 2 4 
Palm kernels, palm and palm kernel oil 2°5 4 
Living animals 3 3°95 
Groundnuts 3 4 
Wood charcoal 3 3 
Kola nuts... 3 3 
Gum arabic 3 3 
Raw wool... _ _— _ _ 2 3 
Large hides (cattle and the like) and 
small skins (sheep and the like) 3 3 


ep 


ITALY. 


PAYMENT OF CUSTOMS 


"he Commercial Secretary to H.M. Embassy at Rome 
reports, by telegraph, that the price fixed for the period 
isth to 19th February for certificates for the payment of 
Customs duties js 452 lire per i lire gold, i.e., the sur- 
charge when the duties are paid in paper is 352 per cent. 

(The oni of certificates for the previous week was 451 
lire per 100 lire gold. 


DUTIES. 


DUTIES ON MOTOR CARS. 


Motor cars and motor lorries the cost price of which 
enables them to be sold for less than 500 Peruvian pounds 
were exempted from the increase of duties provided for by 
the recent Peruvian Emergency Tariff Law, of which par- 
ticulars were given in the ‘‘ Journal’’ of 13th January 
(page 51). H.M. Consul at Callao now reports that it has 
been decided that the sale price of 500 Peruvian pounds 
corresponds to a value in the Customs, with all charges and 
duties included, of 416 pounds, 6 soles, 66 centavos, Peru- 
Vian currency, and that motor cars and lorries over this 
value will be subject to the surtax imposed by the 
Emergency Law. For the purpose of determining the value 
in Peruvian currency the rate of exchange prevailing thirty 
days prior to the date of the Consular invoice will be taken. 
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POLAND. 





CUSTOMS DUTY ON CERTAIN RICE REDUCED. 

The Commercial Secretary to H.M. Legation at Warsaw 
reports that in virtue of an Order dated 20th January and 
effective as from 3lst January and until further notice the 
Customs duty on unpolished husked rice (but with chaff), 
for the manufacture of polished rice, under permit from 
the Ministry of Finance (Tariff No. 2 (4) ), 1s now leviable at 
20 per cent. of the normal rate, and pays therefore 0°56 
zloty per 100 kilogs. 








ROUMANIA. 


AND COMMUNAI 
TAXES. 

The Commercial Secretary to H.M. Legation at Bucharest 
reports that, according to a Roumanian Customs Circular 
dated 13th December, 1926, the following consumption and 
communal fund taxes, which are applicable to both 
imported and native goods, came into force on IL\th 
December, 1926 :— 

CONSU MP TION qT AX, 


CONSUMPTION FUND 





Rate of Tax 





Articles. | Lei per 
kilog). 
| 1 


Petrol i an 
> ] 
Benzine ‘‘ denaturata, 
specific gravity over 0°760 for 
and industrial purposes ... wn ve 
Mineral oils, crude, ‘* denaturat | — 
(motorine) : — ves cee see 
Benzine, pure, with a specific gravity ot 


heavy, with a 
motors 

















less than 0-760 | 4 
Mineral oils 2 
Paraffin wax and stearine J 
Sugar M4 
Glucose _ -. oe see = Yes 
— ‘* denaturat ’’ for the manufacture 
f Rahat and ¢ chocolate ae 2 a 
TAX FOR COMMUNAL FUNDS. 
Caustic soda 3 
0 


Vinegar essence 

Olive oil and other vegetab le oils imported 
or manufactured in the country by 
industrial concerns a 3 

Mineral waters, natural or ‘artificial, sold 








in bottles for home consumption | 0-60 
Essential oils... oF ww - evi | 50 
Oils called ‘‘Iris,’’ ‘‘ Ilang,’’ ‘*‘ Roza,” | 

‘Flori de Portocale,’’ ‘‘ nerole’’ and 

any other composite oils for making 

liqueurs i vain _— _ _ 500 
Wine vinegar and vinegar of other decalitre 

products 6 

kilog. 
Fish grease... ssi ae - = 0-50 
Confectioners’ products of all kinds— 

pastries, biscuits, syrups, orange juice 

and other kinds of juice prepared with 

sugar or alcohol _... vine oan a 6 
Chicory and cereal preparations for 

asad coffee and cereal substitutes ... | 1 
Coffee beans, roasted or unroasted, of all | 

kinds and qualities, coffee substitutes 5 
Lemons, oranges, tangerines,_ citrons, 

pomegranates, carobs, figs of all kinds 

except those in boxes, ordinary black 

raisins, except those in boxes 1 
Olives, pickled or salted, in barrels 1 
Vollo olives, preserved olives of all kinds, 

except those pickled or salted, figs in 

boxes, Malaga raisins, sultanas, black, 

white and red pepper (ardei), almonds. 

coconuts, pistachios, pineapples and 

other southern fruits 2 


Dried fish (tari), stockfish, herrings, 
mackerel (scrumbie), ‘‘ lacherda,’’ pala- 
mida (salt fish), cuttlefish, sardines in 
barrels, Russian sardines, live oysters 
mussels vee am en sas se 1-50 

Preserved oysters and mussels’ and 
lobsters, lobsters, shrimps, sardines in 














boxes, smoked salmon, black caviar 3 
Cocoa beans l 
Cocoa powdered or in ‘tablets, chocolate of 

all kinds containing cocoa 3 
Rice 0-5C 
Glutines—tapioca, arrowroot and sago 0-50 
Vegetable oils (‘‘ denaturat ’’) 1-50 
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‘inued. "USTOMS REGULATIONS AND TARIFF CHANGES — Continued. CUSTOMS REGULATIONS AND TARIFF CHANGES— Continues 
| ee 
SPAIN. Tariff | . : , . 
No. | Name of Article. Rate of duty. 
PAYMENT OF CUSTOMS DUTIES. ee | ssa 
ie Py ‘ce . co 99 > = i 
) The ‘‘ Gaceta de Madr for . ‘ebruary contains a - 
CED fhe a ta ¢ M lrid : 4th | s4 ; 145 {IRON oR Stern Nats, wire or|Rs. 3 per ewt 
arsaw Roval Order dated 3rd February which provides that the French. 
vy and “acio’’ or rate of surcharge on import and export duties, 146 | Inox on Grex. P i 
of ; , s ’ 8ON OR STEEL PIPES and tubes) 
ce the Customs fines, etc., paid in Spanish silver coin or notes of and fittings therefor. if rivetted| 
chaff), the Bank of Spain is to be fixed three times a month instead or otherwise built up of plates| 
from of once a month as hitherto. On the 10th, 20th and last ag po Ss ‘i , “ 

’ . ; ¢ ay , a. - > ° . . Se c ; eee eee coe | “US, per ton or per 
ble at day of each month a Royal Order will be published in the | cent. ad valorem, which- 
ep 0°56 “Gaceta de Madrid ”’ fixing the rate of the surcharge for the aac -_ | ever is higher. 

_ r . not galvanized— | 
ten days follow iy — . (i) not under 4 inch thick—| 
The rate of ‘‘agio’’ (22°17 per cent.) published in the of British mannfacture | Rs. 21 per ton or 17 per 
“Gaceta de Madrid ’’ on the 31st January, which was to be | cent. ad valorem, which- 
in force for the rhole of Februarv 7 lied lil the | ever is higher. 
in force for the whole of February, applied unti T | not of British manufac-|Rs. 21 per ton or 17 per 
lth February. The rate of “‘agio’’ for the period from ture. | cent. mig aay which- 
¢ » : : - va | ever is r . e 
D the llth to 20th February has been fixed at 14°86 per cent., | | Poa plus Rs. 
ind payment of duty in gold coin will not be accepted. (ii) under 4 inch thick— eng 
of British manufacture |Rs. 59 per ton or 17 per 
harest | cent. ad valorem, which- 


ever is higher, 


not of British manufac-| Rs. 39 per ton or 17 per 
ture | cent. ad valorem, which- 


ircular BRITISH EMPIRE. 


m and 











both “ | ever is higher, plus Rs. 
11K] BRITISH INDIA. . 147 | TRON or Steet plates; or sheets (in- 26 per ton. 
aaa eluding cuttings, " dis secs and 

STEEL INDUSTRY PROTECTION BILL. circles not under 4 inch thick 

- . _ : , , ' and not of cast iron— 

[he Board of I rade have received from the India Office (a) fabricated, all qualities— | | ; 
iene copy of a Bill which is under consideration by the Indian (i) of British manufacture. | Rs. "4 +¥ be or 17 pel 
a . oo. , an cent. ad va rhich- 
Pax Legislative Assembly and has been drawn up for the purpose over ie hiner. m, which 
. of providing for the continuance for a period of seven years (ii) not of British manufac.| Rs. 21 per ton or 17 per 

of the protection of the steel industry in British India. This ture, = agg Wi nce Phas 
= Bill embodies the main recommendations of the Indian | 15 per ton. | 
Tariff Board as the result of their recent Statutory Enquiry ‘ oa : | 
made under the provisions of the Steel Industry (Protection) wre — 2 gag me ee to 
Act, 1924, which will be superseded on Ist April next if and common qualities | — 
the present Bill is passed into Law. The Bill provides for (i) of British manufacture ...| Rs. 20 per ton. 
(ii) not of British manufac-| Rs. 06 per ton. 


the continuance of protection to the steel industry by means 


| 

: a ‘ s . ture 
of increased duties on imports in many cases, and not by | 
148 | 



































' . : . ry . 7 14 RON S mEy, > Q (inel i o | 

the grant of bounties on production. ‘The Bill has already © peo ac reeL sheets (includins 

been considered by a Select Committee of the Legislative | wnder 4 inch thick— 

\ssembly, who have accepted by a majority the system of | (a) fabricated— = . 

° leas . “are ara - e Thic (i) galvanized ven ..| Rs. 33 per ton or 17 pe 
differential duties on certain iron and steel articles. This | cent. ad valorem, which 
is the main feature of the measure, and the basic or lower | - | ever is higher. 
rate of duty will be applied to steel of British manufacture, | (ii) m ggg Bere not other- 

— whilst other steel will be subject to a higher rate of duty, 61)— 
the difference between the two rates constituting an addi- of British manufacture ... Rs. 39 per ton or 17 pe} 
| J ' | cent. ad valorem, which 
—_—— tional duty. The basic duty may be increased, but cannot | | ever is higher. 
be reduced. 2 riti F 39 7 
Other provisions of the Bill provide for the removal of | ge ay British manufac-) ** \ be nel Mt es 
9 . . . . . > ' i . se ’ 
the duty on unwrought zinc, and for giving legislative effect | ever is higher, plus Rs. 2 
0 the reduction from 15 per cent. ad valorem to Rs.250 | 4 1a ‘oie per ton. 
° ° ° " ‘ P s 4 TT ») no l rica ed 
per ton, already in operation in respect of block tin. rhe | (i) galvanized Rs. 30 per ton. 
visting protective duties on wire and wire nails are to be | (ii) all other sorts not other- 
continued for the time being, as the Board have yet been | eo (see Nos. 
unable to report on these articles, but it is the intention | of British manufacture ...| Rs. 35 per ton. 
of the Government of India to raise the question of the | wet of British manufac-} Rs. 59 per ton. 
7 . . | ure, 
continuance or modification of these duties. ” 
The following statement shows the articles included in 149 | Tron on Stee. Wire, other than} Rs, 60 per ton. 
re that part of the Schedule to the Bill which makes provision | barbed or stranded fencing 
= ; wire, wire-rope or wire- 
or the levy of protective duties, with rates S of § suc uch duties :— | netting. | 
Taritt| . ' | — 149A/TRoN or Steet, the original; Rs. 23 per ton or 10 pet 
Xo. | Name of Article. | Rate of duty. material (but not including} cent. ad valorem, which- 
— ” ssciaimiaien machinery, see Nos. 51 and ever is higher. 
51A) of any ship or other vessel} 
CONVEYANCES. intended for inland or harbour, 
142 |Coan Tuss, tipping wagons and navigation which has been| 
| the like conveyances designed | assembled abroad, taken to) 
| for use on light rail track, if) pieces and shinped for re- 
| adapted to be worked by assembly in India: , | 
| manual or animal labour and| Provided that articles dutiahle| 
if made mainly of iron or'| under this item shall not be 
steel . and com ponent parts | deemed to , be dutiable under 
| thereof made of iron or steel ‘et ee tana 30 pee any other item | 
\ Mt nitic ea | Ss. a er - “4 
| (a) if of British manufacture. aan ae éolerem. wile 150 |IRon or Sreep Raiway TRAcK| 
| ever is higher. MATERIAL— 
y _ -|Rs. 21 per ton or 17 per A. Rails (including tramway 
” — FS Sane cent. ad valorem, which- rails the heads of which 
, ever is higher, plus. Rs. are not grooved)— 
| 15 per ton. (a) (i) Bs Ibs. per yard and/Rs. 13 per ton. 
| METALS—IRON AND § iL. 
143 | TRON poe Taek Gar te (ii) “fish- ‘plates therefor. |Rs. 6 per ton or 10 per 
a) fabricated. all alition—. cent. ad valorem, which- 
(i) of British a ee Rs. 21 per ton or 17 per i . ever is higher, 
| sh - | cent. ad valorem, which- | (iii) Snikes and tie-bar= 
| ever is higher. therefor 
+ « 2: (Rs. 21 per ton or 17 per Oo ritish manufac-|Rs. 26 per ton. 
| (11) ae 4 British manufac-| “cent. ad valorem, which- ture. 7 
| na ever is higher, plus Rs. “= = British manu-| Rs, 37 per ton. 
| 15 per ton, acture, 
(b) "th yg an kinds other | (b) under 30 Ibs. per yard, 
ae. 3 ae = en a 
| é yu | . and tie-bars there ‘Or 
than Crown or superior; : TA if of British manufacture} Rs. 26 per ton. 
| fi) a a: P if not of British manufac-|Rs. 37 per ton. 
| Gio British manufacture. | Rs. 19 per ton. ture. 
11) = British manufac-| Rs 30 per ton. B. Switches and crossings and| 
. c N ac 4 
lt} Tow, Common Bar not galvanized, - ~ Agape: peach oan 
tinned or lead-coated if not of switches and crossings and| 
| any shape and dimension speci- the like materials for tram- 
. Sng —— (a) or clause (Cc) way rails the ee of 
y DR. which are not grooved— 
(i) of British manufacture. Rs, 26 per ton. (i) for rails 30 lbs. peryard|Rs. 14 per ton or 17 per 
| (ii) not of British manufac-| Rs. 37 per ton. and over. cent. ad valorem, which- 
ture. ever is higher. 
——_ ae 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. PROPOSED TARIFF CHANGES—Continued. 
duty. ‘‘ Conventional ’’ duties already exist for most of end 
Tariff : ‘el | — oe the above-mentioned goods, and before all the proposed belc 
No. Name of Article. | ee aes ee higher duties could become effective the Austrian Treaties — 
ee y ieee fixing these ‘‘ conventional’’ duties would have to be N 
on | in ,' - Pre O. é 
150 | (ii) for rails under 30 lbs. per revised. "of | 
cont, | yard - 
| of British manufacture ...| Rs. “ +¥ he or oA od 
cent. ad vatorem, Wwhich- anaes 
ever is higher, DENMARK. 
| not of British manufac-} Rs. 29 per ton or 17 per 
ture cent. ad valorem, which- ™ . lf 
cee higher, plus Rs. 12 PROPOSED INCREASED DUTIES ON FOOTWEAR (113 
ver ton. + 
AND LEATHER. 
C. Sleepers, other than cast} Rs. 10 per ton or 10 per — — ’ i 
eon and keys and distance| cent. ad valorem, which- H.M. Minister at Copenhagen reports that Danish foot- 2 
pieces and the like for use| ever 1s higher. wear manufacturers and tanners intend to petition the (198 
with such sleepers. Danish Government for increases in the import duties on 2} 
£51 |Srert, angle and tee, not other- footwear and footwear leather in order to enable them to (13 
wise specified (see No. 62) and meet foreign competition during the present unemploy- 2] 
n° ap channel, zed, trough and ment crisis. The footwear manufaciurers propose that an (13 
vWiNnEg— — ° 
(a) tabricated— additional emergency duty should be levied, to cover 4 
(i) of British manufacture...} #8. 21 per ton or 17 per period of two years, with an initial rate of 3°40 kroner per 2] 
cent. ad valorem, which- . ° : . , , Ta: m4 
ever is higher. kilog., which would be reduced to 40 ore by decreases of (95 
(ii) not of British manufac-| Rs. 21 per ton or 17 per 1 krone every six months. The tanners propose a duty of 21 
ture. uur bs thomae, one bg from 10 to 15 per cent. ad valorem with a similar graduated (126 
| perton. ° | decrease over two years. 2] 
(b) not fabricated— _ — (127: 
(i) of British manufacture. | Rs. 19 per ton. 21 
| (ii) not of British manufac-| Rs. 30 per ton. FRANCE (138 
ture. , OI 
152 |Sreet, bar and rod, not otherwise . eee 7 ieee ii " (138\ 
| specified (see No. 62)— — , PROPOSED CUSTOMS TREATMENT OF CERTAIN 99% 
(i) of British manufacture. is. 26 per ton. " : ’ a 
| (ii) not of British manufac-| Rs. 37 per ton. GERMAN GOODS. sap tre 
| — H.M. Ambassador at Paris reports that a Bill regarding (23: 
153 |Sree. Structures, fabricated par- the Customs treatment of certain German goods imported enn 
tially, - eee an ee into France as deliveries in kind has been passed by the (2205 
specified, i made mainly or ‘Ll. sce all : “sie oaVe 
wholly of steel bars, sections, Chamber ol Deputies. 
plates or sheets, for the con- rhe Bill authorises the Government to issue a Presidential 
“note tgaaa < —— a Decree whereby goods originating in and imported from 994 
anks, vellcurbs, “e stles, ‘ “e , . ° , “a 
cme Gia candies structures Germany as deliveries in kind for national purposes may be (22698 
or for parts —— but not in- admitted at ‘‘ Minimum ”’ Tariff duties, plus the relevant 923 
cluding builders’ hardware (see ‘ tetentc Tha c wank c , r he or: , (1) to (997 
No. 90) or any of the articles coefficients. The concession will only be granted 1) t 71 
specified in Nos. 51a, 64 or 87- goods which are not produced in France in sufficient quan- 
enitic ceili sl at ro 7" . P pip : . 7 , ; aioe 
(i) of British manufacture. es. 22 per ton or ii pel tities or (2) to goods intended for the installation of publi 225 
cent. ad valorem, which- | : san ail . Onn 
| ever is higher. works, which are considered to be useful from the national (2559 
| (ii) not of British manufac-|Rs. 21 per ton or 17 per point of view. 225 
ture. cent. ad valorem, which. (2571: 
ever is higher, plus Rs. 15 
per ton. or 
154 |STEEL, tinplates and tinned sheet:,|Rs. 48 per ton. ROUMANIA. Saw, 
| ineluding tin taggers and cut- (2581 
tings of such plates, sheets or 
, PROPOSED NEW CUSTOMS TARIFF. 225, 
———__—___—__—__— ——— - . ' a 955 
-~ With reference to the notice under the above heading in (2588¢ 
Further particulars regarding the provisions of the Bill the “‘ Journal ’”’ of 23rd December (page 674), it should be 298 
and developments in connection with its passage through noted that, whilst definite information as to the date ol (29559 
the Legislative Assembly will be published in the ‘‘ Jour- enforcement of the new Tariff is not yet available, the Com- oP 
nal’’ in due course. mercial Secretary to H.M. Legation at Bucharest states that 997. 
. ry? . - e — , 
the revised Tariff may be enforced by Decree during the (1051 
present month (February), though in some circles it is 
° thought that the Tariff will still require a certain amoun! 208, . 
Proposed i arifi anges. of revision, and will not become operative until some time (30924 
in March. 
211,é 
AUSTRIA peg 
. G N ° }252,9 
en overnment otices. (16131, 
PROPOSED INCREASE OF CERTAIN CUSTOMS 
inate POSTAL SECTION. 256, 1 
DUTIES. noone; 
The C nercial Secretary to H.M. Legation at Vienna AD ’ \ TT were 
The Commercial Secretary to H.M. Legation at V PARCEL POST TO HONDURAS REPUBLIC. 
reports that since the beginning of the year there has been : ae 
an active agitation for an increase of a number of the rhe rates of postage which the Postmaster-General has The P 
Austrian import duties, and that it appears probable that directed to be charged in place of rates previously published , 
the Austrian Government will shortly introduce legislation on outgoing parcels addressed to the undermentioned 
on the subject. country are as follows :— 
It will be recalled that the ‘‘ general’’ Tariff duties on panied NOT 
a great number of manufactured articles, particularly Rates of Postage on each Parcel 
textiles, were increased in July last. About half of these ian at eaitiiant ae not exceeding oo 
duties, however, could not come into force owing to the - » —_——— IFE SA 
commercial agreements which Austria had previously con- 2 Ib. | 3 Ib. | 7 Ib. ) au. 22 1b. 
cluded with other countries, especially Czechoslovakia. As | - Bader 
a consequence Austria denounced the commercial agree- ; , 1s. @ # Shipown 
. . : 8. ° Ss. ° Ss. qd. ]} S. ch . 
ment with Czechoslovakia to go out of force on Ist March, wai) taal eo lifesavin: 
1927, and negotiations for a new treaty are now proceeding Honduras Republic ..| Direct or via nef, 
. 6 ” : ‘Sti Panama 23/23/13 6/4 917 & ions, on 
and higher ‘‘ conventional rates may ‘be expected before Bel & FIs ‘ all times 
long on a number of goods covered by the Austria- el ie . 
Czechoslovakia Agreement, in which also British trade is the Life 
interested. () — 
rders ] 
Increases in the duties.on cattle, meat, butter, corn and GENERAL SECTION. Vision ‘in 
flour are being demanded by the Austrian agrarians and ‘Ontinuo: 
millers, and the manufacturing interests are asking for PATENTS AND DESIGNS ACTS, 1907 AND 1919. 92 weekly 
higher duties on tinplates and containers, bicycles and cL - port), A 
bicycle parts, lace and haberdashery, porcelain and auto- ICENCES OF RIGHT. hantling 
mobiles. In connection with the latter it is possible that Notice is hereby given that, by virtue of the provisions of Fach ] 
a high specific duty may replace the existing ad valorem | Section 24 of the Acts, the under-mentioned Patents Wel’ 94 week 
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GOVERNMENT NOTICES—Coniinued. 








endorsed ‘‘Licences of Right,’’ on the dates _ specified 
below :— 
He. ene Fone Grantee. Title. 


of Patent. 











8th February, 1927. 


198,868 Thompson, J. T. | ‘‘ Improvements in or relating 
(11396/22) to overhead construction 


for carrying electric con- 
ductors and the like.’’ 
"ad . 
“Improvements in detach- 

















207,134 ] 
(19832/23) able wheels for vehicles.”’ 

210,421 ‘‘Improvements in steering 

(1385/24) wheel brakes.’’ 

210,422 : ‘‘Improvements in and re- 

(1386/24) lating to plate springs for 

vehicles.”’ 

215,333 ‘*‘Improvements in steering 

(9573/24) wheel brakes.’’ 

217,200 | ‘Improvements in shock 
(12601/24) | absorbers.”’ é' 

218,258 |“ Improvements in and re- 
(12700/24) | lating to vehicle brakes.”’ 

218,633 _*Tmprovements in and re- 
(13801/24) | ating to crankshafts.”’ 

219,654 ‘‘Improvements in bearings 
(13802/24) | with elastic helical rollers.’’ 

222,084 | “* Tmprovements in or relating 
(17456/24) | to self-acting mules.’’ 

222,474 | ** Improvements in or relating 
(22333/24) ' a ; to laminated springs.”’ 

223,206 Compagnie d Ap-| | ‘‘Improvements in_ holders 
(22055/24) teenage Me- } for tubes, cops, pirns, bob- 

a ' bins and like’ revoluble 
| elements.”’ 

223,890 | Improvements in means for 
(22698/24) | attaching shock absorbers.”’ 

223,891 ‘¢ Improvements in or relating 
(22710/24) to removable vehicle 

wheels.” 


225,194 ‘* Grease gun or lubricator.’ 
(25596/24) 
225,195 


At et * 


(25714/24) 








‘*Improved manufacture of 
eages for ball or roller 
bearings.” - 

‘* Tmproved 
cages for 
bearings.”’ 

‘¢ Improved 
cages’ for 
bearings.’”’ 

‘¢ Improvements in the brake 
operating devices of wheels 
mounted on pivoted axles.” 


manufacture of 
ball or roller 


225,196 
(25818/24) 





manufacture of 
ball or roller 


225,198 
(25886/24) 























227,477 | ‘¢ Improvements In or relating 
(1051/25) J to brakes for the steering- 
| wheels of vehicles.’’ 
208,167 Meyeringh, D. J.| ‘** Process for the preparation 
(30924/23) | and anr. of rubber which is dyed 
| throughout.”’ 
211,525 Ffrost, J. M. ‘‘Anti- glare device for 
(25297/22) lamps.”’ 
}252,912 Meyer, G. E. ...| ‘* Improvements in and re- 
(16131/25) lating to leaf-turners.”’ 
10th February, 1927. 
256,181 Malaval, P. and | ‘‘ A process for the renovation 
(10994/26) anr. | of worn gun barrels and im- 
| provements in gun barrels.” 





_—,....... 


The Patent Office. 





W. S. JARRATT, 
Comptroller-General. 





NOTICE TO SHIPOWNERS, MASTERS AND 
WIRELESS OPERATORS. 
Lire Savinc APPLIANCES: WIRELESS INSTALLATIONS IN 
Snips’ LIFEBOATS. 


Under Section 430 of the Merchant Shipping Act, 1894, 
shipowners and shipmasters are responsible for keeping the 
lifesaving appliances, including lifeboat wireless installa- 
lions, on board their ships in such a condition as to be at 
ill times fit and ready for use. 

It is essential that wireless installations, approved under 
the Life Saving Appliances Rules, Statutory Rules and 
Urders, 1924, No. 1289, should be kept under constant super- 
‘sion in order that the apparatus may be maintained 
‘ontinuously in an efficient condition. This should include 
‘weekly run of 20 minutes when practicable (preferably in 
port). At the same time practice in the hoisting and dis- 
mantling of the Wireless aerial should be carried out. 

Each lifeboat wireless installation must ‘be tested once 
‘Week while the ship is at sea when practicable, and also 














GOVERNMENT NOTICES—Continued. 





previous to sailing in the event of a ship having been a 
long period in port, the aerial being placed in position for 
these tests whenever practicable. The wireless operator 
must satisfy himself at these tests that every part of the 
installation is in working order, and a record of the results 
should be entered in the lifeboat wireless log, which should 
be kept by the senior operator. ) 

The wireless operator should be required to test lifeboat 
wireless batteries at least once a week while at sea with 
voltmeter and hydrometer. Where alkaline cells are used, 
the hydrometer test is no guide to the condition of the 
cells, and in such cases a discharge curve should be supplied 
with each battery, the results of voltmeter tests ‘being com- 
pared with the curve in order to ascertain the degree of 
discharge. Lead batteries are to be completely discharged 
and charged agin in port at the end of each voyage. When 
a vessel is lying in port for a period of one month or more, 
lead cells are to be discharged and charged again at least 
once a month, and alkaline cells at least once every three 
months. 

The wireless operator is to keep a special lifeboat wireless 
log, and the Master or his representative should countersign 
the entrie$ showing the results of periodical and other tests. 
The log is to be available for inspection by Board of Trade 
Surveyors and Wireless Telegraphy Inspectors, and should 
show :— 

(a) Identification particulars of lifeboat; 

(b) Date of test of transmittor and receiver; 

(c) Whether aerial in position; 

(d) Whether lifeboat in water or on board; 

(e) Aerial metre-ampéres; 

(f) Results of tests of batteries; 

(g) Noles as to general results obtained and condition 
of apparatus. 


— 


When tests reveal faults or less of efficiency which are not 
within the power of the wireless operator to remedy :— 

(1) The Master is to 'be advised by the wireless operator, 
and steps taken to have the installation put in order at the 
earliest opportunity. 

(2) The Wireless Telegraphy Inspector will, if necessary, 
make a special inspection, and it satisfied with the installa- 
tion will issue to the Master a certificate showing that the 
requirements have been met. 

C. Hipwoop, 
Mercantile Marine Department, Assistant Secretary. 
Board of Trade, 
December, 1926. 
Notice No. 84 


BOOKS RECEIVED. 





Journal of the Institute of Metals. Volume XXXVI. Cloth. 
Pp. 794, with 58 plates and numerous illustrations in the text. 
Edited by G. Shaw Scott, M.Sc. 1926. London : The Institute 
of Metals, 36, Victoria Street, Westminster, S.W. 1. (Price 
3ls. 6d. net.) 

The new ‘‘ Journal”’ is specially noteworthy in that it con- 
tains a complete record of the recent Liége meeting—the first 
gathering of the Institute of Metals to be held abroad since 
the Ghent meeting of 1913. In all, eighteen papers were pre- 
sented at Liége, and these are reproduced in full, some for 
the first time. Other papers by foreign metallurgists appear- 
ing in the present volume include ‘‘The Primitive Copper 
Industry of America,” by G. B, Phillips (U.S.A.); ‘‘ A Com- 
parison of Static and Dynamic Tensile and Notched Bar 
Tests,’’ by Professor K. Honda (Japan); ‘‘ Thermal Anoma- 
lies of Certain Solid Solutions,’ by Professor P. Chevenard 
(France); “‘ The Action of Hydrogen on Hot Solid Copper,’’ 
by C. 8S. Smith, D.Se. (U.8.A.); ‘‘ Silumin and Its Structure,”’ 
by B. Otani (Japan); and ‘‘ Silumin,’’ by Dr. Ing. G. Welter 
(Germany). Many British metallurgists’ works are included, 
these dealing with such subjects as nickel in coinage, alloys of 
cadmium and zinc, tungsten crystals, hardening of aluminium 
alloys containing nickel, copper-magnesium alloys, single 
crystals of aluminium, centrifugal casting of bronze worm- 
gears, season cracking in arsenical copper tubes, and silicon- 
aluminium alloys. ‘The volume concludes with a valuable sec- 
tion of several hundred pages containing some thousands of 
abstracts of metallurgical papers published in all parts of the 
world. 

Fire Insurance: Some everyday probli ms and their lessons. 

(A paper read before the Insurance Institute of London on 
15th November, 1926.) By <A. S. Rogers, secretary to the 
London and Lancashire Insurance Co., Ltd. 

Report of Conference of Industrial and Commercial Organi- 
sations, held in London on 19th January, 1927. Published by the 
International Chamber of Commerce, British National Com- 
mittee, 14, Queen Anne’s Gate, London, 8.W. 1. 

Geological Survey of Nigeria. Bulletin No. 10. Locene 
Fishes from Nigeria. By Errol Ivor White, B.Sc., F.G.S., with 
an appendix on the Otoliths by G. Allan Frost, F.G.S., F.L.S. 
Copies of this publication can be obtained on application to the 
Crown Agents for the Colonies, 4, Millbank, London, S8.W. 1. 
Price 12s, 6d. net. 
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OVERSEAS TRADE IN JANUARY. 


ANALYSIS OF 


The following table shows the value of the external trade of the United Kingdom in January, 
with particulars for a year earlier :-— 
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UNITED KINGDOM. 
1926. 1927. 1926. 1927. 1926. 

I,.—Food, Drink, and Tobacco— £ £ £ £ £ 
. Grain and Flour.. -_ — in 11,425,508 9,099,650 428,588 421,804 111,092 
. Feeding-Stufis for Animals _ ae 729,977 712,873 231,871 218,264 26,224 
Meat ; — _— —_ 10,946,657 8,457,446 141,882 131,413 291,469 

. Animals, Living, for Food one ie 1,469,587 1,307,782 6,731 5,007 — 
. Other Food and Drink, Non- Dutiable 14,841,533 12,578,329 [5 -5) 195 9777 654. 701,590 
“ »»  Dutiable nine ee | «11,052,054 | 10,084,984 | f“°fO°77 99 | hE ise 935,114 
. Tobacco see 200 200 see _— : 2,013,459 1,958,257 561,682 524,393 155,549 
Total,ClassI. ... see nee Swe Ss 2,478,775 44,199,321 | 4,121,949 | 4,078,535 2,221,038 


il.—Raw Materials and Articles Mainly 











Unmanufactured— 
. Coal 675 5,215,223 3,821,336 4,290,806 —_ 
Other Non - Metallic Mining and Quarry 

Products and the like we : bases 469,671 479,995 151,638 190,762 31,109 
Iron Ore and Scrap : 460,532 178,666 34,419 44,054 381 
Non-Ferrousg Metalliferous Ores and Scrap 1,753,019 1,407,063 79,851 142,031 37,521 
Wood and Timber a , _ 2,300,947 3,001,454 60,719 52,857 44,550 
Raw Cotton and Cotton Waste 10,826,281 8,419,052 108,418 71,048 506,430 
Wool, Raw and Waste, and Woollen Rags 9, 048,286 8,835,122 807,854 760,119 2,999,864 
Silk, Raw, Knubs and Noils 167,502 180,856 2.086 4,093 10,669 
Other Textile Materials 3,290,512 1,651,939 23,702 14,025 249,350 
Oil Seeds, Nuts, Oils, Fats, Resins, ond Slueon 3,766,138 3,016,336 533,088 306,425 271,402 
. Hides and Skins, Undressed 2,130,945 2,174,935 251,996 222,829 909,431 
Paper-making Materials 1,017,131 1,308,631] 122,999 88,323 1,191 
. Rubber —_ an 4,720,322 2,595,470 45,435 23,62 2,017,304 
. Miscellaneous Raw Materials “and Articles 

mainly Unmanufactured ... _ ine 953,495 991,032 306,566 370,642 187,501 

Total, Class II. ... — _ aaa 40,905,456 | 39,455,754 6,351,007 6,581,641 7,266,703 | 
.—Articles Wholly or Mainly Manufactured— 

. Coke and Manufactured Fuel . ; 1,223 61,593 366,388 230,017 ] 
Earthenware, Glass, Abrasives, ete. ‘ 821,819 1,092,980 1,001,772 | 1,085,394 11,831 
Iron and Steel and Manufactures thereof . 1,807,420 4,312,619 5,642,764 4,650,901 20,960 

. Non-Ferrous Metals and Manufactures thereof 4,358,171 2,916,682 1,448,664 1,526,378 553,576 
Cutlery, Hardware, Implements, and Instru- 

ments .. 479,674 634,426 697,333 691,726 87,434 
Electrical Goods and Apparatus 352,996 347,956 889,756 1,096,935 16,043 | 
Machinery pee 1,023,289 1,307,667 3,848,711 3,994,509 152,954 
Manufactures of Wood and Timber vam 620,789 599,980 159,312 164,670 46,243 | 
Cotton Yarns and Manufactures ; 662,261 761,928 | 15,161,357 12,447,656 80,295 
Woollen and Worsted Yarns and Manufactures 1,199,458 1,423,127 5,030,603 4,708,391 136,085 

. Bilk and Silk Manufactures ' 1,299,167 1,475,271 |! 117,817 179,298 92,621 
Manufactures of other Textile Materials 1,284,926 1,219,893 2 311,559 2,187,704 | 147,708 | 

. Apparel see 1,052,578 1,166,606 2,092,947 1,892,581 94,716 | 
Chemicals, Drugs, Dyes, ‘and Colours .. _ 1,124,463 1,472,765 1,919,425 1,632,865 | 95,724 
Oils, Fats, and Resins, Manufactured.. _ 2,328,619 4,325,077 709,481 888,696 182,916 | 
Leather and Manufactures thereof 1,103,454 1,457,077 525,433 574,900 171,035 | 
Paper and Cardboard 7 1,210,769 1,328,173 756,322 782,179 | 25,108 | 

. Vehicles (including Locomotives, Ship, and 681,106 | 

Aircraft) : - ‘ ein — 763,528 2,597, 517 2,031,859 | 50,205 | 
Rubber Man 1ufactures ' se ion _ 567,117 613,703 593,700 636,885 42,950 | 

. Miscellaneous Articles, wholly or mainly | 
Manufactured ... _ see pee see 2,083,389 2,296,588 | 2,495,336 2,296,463 238,618 








Total, Class III. 


24,062,688 | 
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117,718,576 








* The value of the Imports represents the cost, insurance, 


t sale value of such goods. 


+ The value of ths Exports represents the cost and the charges of delivering the goods on board th: 
known as the “free on board” value, 
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2,350 
97,085 
68,019 
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5,351 
67,873 


178,813 


300,258 


12,165 
104,069 
54,900 
66,766 
197,259 
133,831 
176,490 
97,951 
73,527 
131,283 
190,804 
92.188 


85,970 
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969,983 
935,813 
————— 
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Openings for British Trade 


NOTICE TO MANUFACTURERS AND EXPORTERS. 

British firms may obtain the names and addresses of the 
persons or firms referred to in th 
‘Openings for Trade’’ by applying to the Department of 
Overseas Trade, and quoting the specific reference number 
and country. 

In cases 
trading, reference should be made personally or by letter to 
the Department of Overseas Trade ‘Development and 
Intelligence), 35, Old Queen Street, London, S.W. 1. 
Applications oe names and addresses must be sent to the 
Department of Overseas Trade, ¢xcept where otherwise stated 
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BRITISH EMPIRE. 


UNITED KINGDOM. 
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AUSTRALIA. 
TENDERS INVITED 


ELECTRICAL CABLES AND WIRES.—The Office of H.M. 
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Trade, 35, Old Queen Street. London, S.W. 1. (Ref. B. X. 3232. 

STEAM PIPES. SEPARATORS, LAGGING AND FIT- 

TINGS.—The Officer-in-Charge of H. M. Trade Commissioner's 

Office at Svdney, Aust alia rep L t} e ‘hi l [ 

Engineer's Branch of the New 8S a ‘Wales Government Rai!- 
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OPENINGS FOR BRITISH TRADE—Continued. 


TENDERS INVITED. 
FOU R 2 OIL ERS FOR LOC OMOTIVES (BROAD GAUGE 
—The Directors of the Madras _and Southern Mahratta Railway 
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CANADA. 
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JAMS AND PRESERVED FRUITS.—A firm in Toronto 
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NEW ZEALAND. 
ENDERS INVITED. 
GALVANISED COACH SCREWS.—H.M. Trade Com 
missioner in New Zealand reports that the New Zealand Post and 
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SOUTH AFRICA. 
TENDERS INVITED 
INSULATED WIRE—The Office of H.M. Trade Commis. 
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TOWER WAGON CHASSIS.—H.M. Senior Trade Commis- 
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OPENINGS FOR BRITISH TRADE—Continued. 





African Company ffor information § regarding up-to-date 
machinery for the production of slate pencils which they pro- 
pose to instal. Interested British makers of the type of 
machinery referred to above should forward full particulars, 
with illustrations and prices, direct to H.M. Senior Trade Com- 
missioner in South Africa. P.O. Box 839, Johannesburg, South 
Africa. who will forward one set to his enquirer and retain the 
second set for future reference. (Ref. A. 4249.) 

MILD STEEL PLATES.—H.M. Senior Trade Commissioner 
in South Africa reports that the South African Railways and 
Harbours are inviting tenders for the supply of a large quantity 
of mild steel plates (Tender No. 957), being their requirements 
for the period 1st July, 1927, to 30th June, 1928. Tenders for 
the above must reach Johannesburg not later than noon on 
Thursday, 24th March, 1927. Local representation is in practice 
essential. British firms in a position to offer British materials 
can inspect a copy of the schedule, form of tender and general 
conditions at the Department of Overseas Trade (Room 47), 
35, Old Queen Street, London, 8.W. 1, until 19th February 
(Ref. A.X. 4254.) 


inclusive. 


EUROPE. 


BELGIUM. 

LADIES’ AND GENTLEMEN’S WEAR, WOOLLEN AND 
COTTON PIECE-GOODS, SLEEVE LININGS, ETC.—A com- 
mission agent, established in Brussels, is desirous of obtaining 
the representation of British manutacturers of the above-men- 
tioned goods. (Ref. No. 158.) 


CZECHOSLOVAKIA. 
COTTON AND WOOLLEN YARNS.—An agent in Warns- 
dorf, Bohemia, desires to secure the representation of British 
spinners or exporters of Egyptian cotton yarns, Nos. 18 to 140, 
carded. combed. mercerised, bleached, coloured, etc., and woollen 
white and coloured, including the finest counts. He 


(Ref. No. 159.) 


varns. 
would work on a commission basis. 


FRANCE. 

COTTON, WOOLLEN AND SILK  PIECE-GOODS, 
NOVELTIES FOR LADIES’ WEAR, GENTS’ OUT- 
FITTING, FOODSTUFFS. -A French firm in Paris desires to 
secure the agency of British manufacturers of textiles, articles 


(Ref. No. 160.) 


d» luxe and foodstufts. 


————— 


GERMANY. 

TECHNICAL OILS AND FATS FOR THE SOAP INDUS.- 
TRY.—A firm in Duisburg desire to represent, on a commission 
hasis. a British firm dealing in the above. (Ref. No. 161.) 

WOOL, COTTON, RAGS AND OTHER TEXTILE RAW 
PRODUCTS.—A firm of agents in Aix-la-Chapelle desire, on a 
commission basis, the representation of a British wholesale house 
dealing in the above for the districts of Aix-la-Chapelle, Munchen 
Gladbach, and the Rhine Province. (Ref. No. 162.) 

NOTTINGHAM LACE.—An agent in Cologne desires to 
represent, on a commission basis, for the Provinces of Rhineland 
and Westphalia, a British firm dealing in the above. (Ref. No. 
165. ) 


JUGO-SLAVIA. 

STEAM OR PETROL ’BUSES.-—-H.M.  Vice-Consul at 
Dubrovnik 11 reports that the Municipality of Split, Jugo-Slavia, 
intends shortly to purchase four or five steam or petrol *buses 
for its own account or for the account of a limited company to 
British firms in a position to offer British goods can 
particulars on application to the Department of 


London, S.W.1. (Ref. 


be formed. 
obtain further 
Overseas Trade, 35, Old Queen Street, 


A.X. 4239.) 


LATVIA. 
TENDERS INVITED. 

GRANITE CURB-STONES.—H.M. Consul at Riga reports 
that the Riga Municipality is calling for tenders, to be pre- 
sented in Riga by 21st February, 1927, for the supply of granite 
curb-stones—800 running metres of straight stones and 100 
curved corner stones are required. British firms in a position 
to offer curb-stones of British manufacture can obtain further 
particulars of this call for tenders on application to the Depart- 
ment of Overseas Trade, 55, Old Queen Street, London, S.W. 1. 

In view of the limited time available, this information will 
probablv be of use only to those firms having local representa- 


tion. (Ref. B.X. 35231.’ 





POLAND. 

COTTON PIECE-GOODS, PLAIN AND FANCY.—A firm of 
agents established in Warsaw desires to obtain the representation 
for Poland of British manufacturers of the above-mentioned 


(Ref. No. 164.) 


ut ods. 
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ROUMANIA. 
TENDERS INVITED. 

IRON BARS.—The Commercial Secretary at Bucharest reports 
that the Constantza Port Administration is inviting tenders for 
4.000 kg. round iron bars of 7 to 12 mm, diameter and 5,000 kg. 
round iron bars of 16 to 32 mm. diameter. ‘These bars are to be 
the exact lengths stated:in the appropriate specifications, which 
have not been received in the Department of Overseas Trade, 35, 
Old Queen Street, London, S.W. 1, but may be seen at the offices 
of the above administration on any working day, or will be sent by 
post on application. Tenders for the above material are to be filed 
at 4 p.m. on 25th February next at the above Administration. A 
guarantee of 5 per cent. of the value of the offer is required and 
the receipt for this sum must accompany each offer. In the 
event of British firms interested in this contract not being repre. 
sented in Roumania, the Department is in a position to furnish 
on request the names of a few firms who may be willing to repre- 
sent them in a matter of this kind. (Ref. A. 4267.) 


YELLOW AND RED OCHRE AND IRON MINIUM.—tThe 
Commercial Secretary at Bucharest reports that the Braila Docks 
Service are calling for tenders, to be presented by 1st March, 
1927, for the supply of yellow and red ochre and iron minium. 
Firms desirous of offering material of British manufacture can 
obtain further particulars on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, 8.W. 1. (Ref. 
B.X. 5239.) 

VARIOUS GOODS FOR NAVAL DOCKYARD AT TURNU.- 
SEVERIN.—The Commercial Secretary at Bucharest reports 
that tenders are being invited for the supply of various goods 
required by the Naval Dockyard at Turnu-Severin, Roumania. 

In view of the technical nature of certain of the requirements 
the Commercial Secretary has transmitted a copy of the original 
text of the calls for tenders, as published in the Roumanian 
Official Gazette of 20th and SOth January, and this, together 
with a translation of the conditions governing the submission of 
tenders, will be available for reference by British firms interested 
on application at the Department of Overseas Trade (Room 22), 
55, Old Queen Street, London, 8.W. 1. Specifications are, how- 
ever, only available at the Offices of the Docks Administration. 

Tenders will be received by the Docks Administration, Turnu: 
Severin, up till the dates indicated against the various groups 
of requirements. 

Local representation is advisable when tendering for Rou- 
manian Government contracts. The Department is prepared to 
furnish British firms desirous of tendering who are not repre- 
sented in Roumania, with the names of firms who may be 
willing to act for them in this matter. (Ref. C.X. 2203.) 


HEMP POSTAL SACKS.—The Commercial Secretary at 
Bucharest reports that the General Post Office is inviting tenders, 
to be presented by 18th March, 1927, for the supply and 
delivery of the following quantities of hemp postal sacks :— 


4,000 sacks. size 0:75 met. x 1:30 m. 
35,000 ,, » O65 ,, x 1°10 m. 
5,000 _ ,, » O45 ,, x 0°80 m. 


Local representation is essential. British firms in a position 
to supply British materials can obtain further particulars on 
application to the Department of Overseas Trade, 35, Old Queen 
Street, London, S.W.1. (Ref. A.X. 4250.) 


ROPE, CANVAS, SAIL-CLOTH, WOOLLEN BUNTING, 
ETC.—The Commercial Secretary at Bucharest reports that 
tenders are being invited. to he presented by ond March. 1997, 
by the Roumanian River Navigation Service, Galatz, for the 
supply and delivery of the following goods :—Thin ropes for 
lashing, thick tarred rope, thin canvas (sail-cloth) for awnings, 
thick sail-cloth, woollen bunting, ete., ete. Local representation 
is essential. british firms in a position to offer 
rials can obtain further particulars on application to the Depart 
ment of Overseas Trade. 35. Old Queen Street. London. S.W. 1. 


(Ref, A.X. 4259.) 
REFINED WHITE OPAQUE PARAFFIN WAX.—The 


Commercial Secretary at Bucharest reports that the Roumanian 
State Monopoly Regie is calling for tenders, to be presented by 
the 12th March, 1927, for the supply of 200,000 kg. of refined 
white opaque paraffin wax. Firms desirous of offering materia 
of British manufacture can obtain further particulars on applica 
tion to the Department of Overseas Trade, 35, Old Queen Street, 
London, S8.W. 1. (Ref, B.X. 5243.) 


ANCHORS, CHAINS AND STEEL WIRE ROPE.—The 
Commercial Secretary at Bucharest reports that tenders are 1! 
vited by the Roumanian River Navigation Service for the supply 
and delivery of anchors, chains and steel wire rope. Tenders 
‘Bucharest not later than 1st March, 1927. Loca! 
British firms in a position to oiler 
regarding this 
( yverseas 


sritish mate 


must reach 
representation is essential. 
3ritish materials can obtain further particulars 
call for tenders on application to the Department of © 
Trade, 35, Old Queen Street, London, S.W. 1. (Rel. A.« 
4258. ) 

IRON BEDS.—The Commercial Secretary at Bucharest +d 
ports that according to the Official Gazette of Ist February, the 
Marines Inspectorate invites tenders for the supply 0! 800 7 
beds for troops. Tenders must be received in 3ucharest %} 
10 a.m. on 22nd February, 1927. A guarantee of 10 per cent. © 
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OPENINGS FOR BRITISH TRADE—Continued. 





the amount of tender is required. Firms desiring to offer beds 
of British manufacture, and in a position to take the matter up 
through agents in Bucharest in the limited time available, may 
obtain the address in Bucharest, where specifications may be 
seen, On application to the Department of Overseas Trade, 35, 
Old Queen Street, London, 8.W. 1. (Ref. B.X. 3246.) 

VARIOUS GOODS.—The Commercial Secretary at Bucharest 
reports that the Roumanian River Navigation Service is calling 
for tenders, to be presented by 25th February, 1927, for the 
supply of the following materials :— 

Zinc white in powder. 

Putty prepared with boiled linseed oil. 

‘* Tron tar.’’ 

Lead minium. 

Linseed oil doubled boiled. 

Red paint (English red), prepared with boiled linseed oil. 
Black paint, prepared with boiled linseed oil. 

Grey paint, prepared with boiled linseed soil. 

Firms desirous of offering materials of British manufacture 
can obtain further particulars of this call for tenders on applica- 
tion to the Department of Overseas Trade, 55, Old Queen Street, 
London, 8.W. 1. (Ref. B.X. 3237.) 


RUBBER BELTING.—The Commercial Secretary at Bucharest 
reports that the Braila Docks Service are calling for tenders, to 
be presented by 7th March, 1927, for rubber belting. Firms 
desirous of offering material of British manufacture can obtain 
further particulars on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W. 1. (Ref. B.X. 3238. | 





SPAIN. 
TENDERS INVITED. 

DRILLING OPERATIONS.—A notice has recently been pub- 
lished in the Madrid Gazette of 27th January inviting tenders, 
which are open to foreign firms, for drilling operations in Alcala 
de Henares (Province of Madrid), and at Nijar, Tabernas, Gador, 
Turre and Pulpi (Province of Almeria). The maximum depth 
of the bores will be 1,000 metres. Tenders may be presented up 
to 25th February next, in the office of the Section of Mines and 
Metallurgical Industries of the Ministry of Public Works at 
Madrid. 

The Commercial Secretary at Madrid, in transmitting the 
above information, states that interested firms can obtain full 
specifications from the Department mentioned above. (Ref. A. 


4252. ) 


ee lee 


SWEDEN. 

WOOLLEN AND WORSTED PIECE-GOODS.—A firm in 
Gothenburg desires to obtain the representation of British manu- 
facturers of the above-mentioned goods. (Ref. No. 165.) 





NEAR EAST. 





EGYPT. 

WOOLLENS, WORSTED AND LINEN PIECE-GOODS, 
COTTON LININGS.—A British subject trading as a drapery 
merchant in Cairo desires to get into touch with British manu- 
facturers of the above-mentioned goods with a view to purchase 
for resale in Egypt. (Ref. No. 166.) 

TENDERS INVITED. 

PHOTOGRAPHIC MATERIAL.—The Commercial Secretary 
at Cairo reports that the Egyptian Ministry of the Interior are 
inviting tenders for the supply of photographic material, includ- 
ing apparatus and accessories, chemicals, plates and papers, and 
identification films required during the year ending 3lst March, 
1925. Tenders must be received in Cairo by 16th March, 1927. 
Further particulars may be obtained by firms desirous of offering 
goods of British manufacture, upon application to the Depart- 
ment of Overseas Trade, 35, Old Queen Street, London, 8.W. 1. 
(Ref, B.X. 35240.) 

CHEMICAL MANURE, BAGS, SACKS, ETC.—The Com- 
mercial Secretary at Cairo reports that the Egyptian Ministry of 
Agriculture are inviting tenders for the supplv of the following 
goods required during 1927-28 : 

(2) Nitrate of soda. 

Nitrate of lime. 

(c) Sulphate of ammonia. 

(d) Superphosphate of lime. 

(e) New bags for bagging the nitrate of soda. 

(f) New sacks for sacking cotton seed (Tagawi). 

(7) Twine (coloured blue). 

(A) Pieces of tin for sealing. 

Tenders will be received by the Ministry of Agriculture, 
Sharia Dar el Niaba, Cairo, up till 21st March, 1927. In the 
case of certain quantities of nitrate of soda required the latest 
date for the receipt of tenders is 7th June, 1927. 

Local representation is essential, and the Department of Over- 
seas Trade, 35, Old Queen Street, London, S.W. 1, is prepared to 
furnish British firms desirous of tendering and not represented 
in Egvpt with the names of British merchant houses with 
“8vptian connections who may be willing to handle tenders on 
their behalf British manufacturers and exporters can obtain 
further particulars of this call for tenders, on application to the 
Department. quoting the reference C.X. 2196. 
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PORT AND LIGHTHOUSE STORES.—The Commercial Sec- 
retary at Cairo reports that the Ports and Lighthouses Ad- 
ministration, Alexandria, are inviting tenders, to be presented by 
the 15th March, 1927, for the supply of the following goods 
required during the year 1927-28:—_° ~~ 

(a) Paints, oils, soap, tallow, tar. ete. 

(6) Bunting, ropes, canvas, hose, ete. 

(c) General stores (including firebricks, fireclay, caustic and 
crystal soda, brushes and brooms, insulators. electric wire, files, 
hacksaw blades, emery cloth, glue, brass polishing paste, etc.). 

Local representation is essential, and the Department of Over- 
seas Trade, 55, Old Queen Street, London. S.W. 1. is prepared 
to furnish British firms desirous of tendering and not repre- 
sented in Egypt with the names of British merchant houses 
with Egyptian connections who may be willing to handle 
tenders on their behalf. Further particulars respecting this call 
for tenders can be obtained by firms in a position to supply 
British materials on application to the Department, quoting the 
Ref. C.X. 2195. . 

PAPER, PRINTING AND BOOKBINDING MATERIAL. 
—The Commercial Secretary at Cairo reports that the Egyptian 
Government Press are inviting tenders to be received in Cairo 
by 17th March, 1927, for paper, boards, printing ink, cloth, ete. 
Further particulars may be obtained by firms interested in the 
supply of articles of British origin upon application to the De- 
partment of Overseas Trade, 35, Old Queen Street, London, 


S.W. 1. (Ref. B.X. 3228.) 





TURKEY. 
TENDERS INVITED. 

COTTON WASTE.—The Commercial Secretary a: Constan- 
tinople reports that the Anatolian Railway Administration is 
inviting tenders, to be presented by 2nd March, 1927, for the 
supply of 356 tons of cotton waste. Local representation is 
essential. British firms in a position to supply British materials 
can obtain further particulars regarding this call for tenders on 
application to the Department of Overseas Trade, 35, Old Queen 
Street, London, 8.W.1. (Ref. A.X. 4244.) 





UNITED STATES OF AMERICA. 


MEN’S LEATHER WALLETS AND CARD CASES.—A 
communication has been received in the Department of Overseas 
Trade, from a New York firm, regarding their desire to pur- 
chase quantities of men’s leather wallets and card cases. British 
manufacturers of the goods required may obtain further parti- 
culars on application to the Department of Overseas Trade, 35, 
Old Queen Street, London, S.W. 1. (Ref. B.X. 3235.) 

WOOL, NOILS AND WASTES.—A firm of wool merchants 
in Philadelphia are desirous of representing British firms on a 
commission basis in Pennsylvania and the Southern Atlantic 
States of the United States for the sale of noils, waste wool and 
scoured wools. (Ref. No. 167.) 

WORM KILLER FOR USE IN CONNECTION WITH 
GOLF LINKS.—H.M. Consul-General at Philadelphia reports 
that a Pittsburgh seed store wishes to be placed in touch with 
British suppliers of a good worm killer for use in connection 
with goif links. Firms desirous of offering material of British 
manufacture can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Ref. B.X. 3234.) 

STEEL TUBING AND MILD STEEL CHANNELS.—H.M. 
Consul at St. Louis, Missouri, reports that he has received an 
enquiry from a local firm of manufacturers respecting steel 
tubing and mild steel channels. British firms in a position to 
offer British materials can obtain further particulars on applica- 
tion to the Department of Overseas Trade, 35, Old Queen Street, 
London, 8.W, (Ref. A.X. 42! 
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LATIN AMERICA. 
ARGENTINA. —_ 


TEXTILES, FANCY LEATHER GOODS AND FANCY 
GOODS.—A commission agent desires to secure the representa 
: aod ‘ Yo : ae 
tion of British manufacturers of cotton and woollen piece-goods 
fancy leather goods and general fancy goods, manilla rope and 


twines, and special lines of provisions (for example, potted 
twine ind s} L | fy (i le, ] 
meats, potted fish, sauces, jams, etc.). (Ref. No. 168. 
BRAZIL. 

HARDWARE AND MANCHESTER. GOODS.—A_ Brazilian 


firm of general commission agents, established at Para, are 


desirons of securing the representation of British exporters of 


hardware and Manchester goods, on a commission basis. (Ref. 
No. 169.) 
TINPLATES, GALVANISED CORRUGATED IRON 


SHEETS, INGOT AND BAR LEAD, ETC.—A timber merchant 
in Porto Alegre is desirous of getting into touch with British 
manufacturers or exporters of tin plates, galvanised corrugated 
iron sheets, ingot and bar lead, red lead, general hardware, heavy 
chemicals, linseed oil, dried salt fish, railway supplies, etc., for 
which classes of goods he receives enquiries from his clients. 


Ref. No. 170.) 
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